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hereliy, or if the property i3 otherwise acquired after default, the Mortgagee ns trustee shall apply, at the
time of the commencement of such procecditggs, or at the Lime the propesty 13 otherwise neguired, the atmount
then remaining (o credit of Mortzagor minder {a) of paragraph 2 preceding, 83 a credit on thie mterest qcerned
atnd unpard and the balunce to thie pricipal then remaining unpaid on the note securad hereby.

4. The lien of this instrument ehall remain in full force and eflect during any postpopement or extension of
the time of paymeat of the indebtedness or any part thereol secured bereby.

5. He will pay all taxes, asscasments, water ratss, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made bereinbefore, and in default thereof the Mortgagee may pay the
eame; and will promptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails to make
any payments provided for in this eection or any otber payments for taxes, asseasments, or the like, the Morigages
may pay the same, and all sums 30 psid shall bearinterest at the rats provided for in the principal indebted-
ness from the date of such edvance and shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Morigagor shall execute and deliver a supplemental note or notes
for the sum or sums sdvanced by the Morigages for the alteration, modernization, improvement, maintenance
or repair of said premises, for (axes or sasessments against the same and for any other purpose authorized
bereundesr. Said pote or botes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described sbove. Said suppiemental nole or notes shall bear interest
st the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the ereditor and debtor. Failing to agres on the maturity,
the whole of the sum or sums s0 sdvanced shall be due and paysble thirty (30) days after demand by the
ereditor. In po event shall the maturity extend beyond the ultimate maturity of the note first described above.

7. He wifl keep the premises in as good order and condition as they are now, reasonsble wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hszard insurance of such type or types and amounts as Mortgages may
from time to time require, on the improveinents now or hereafter on said premises, sod except when psyment
for all such premivms has theretofore bean msade under (s) of paragraph 2 hereof, he will pay promptly whea
duo any premiums therefor. Al insurance shall be carried in companies approved by the Morigegee and the
policies and renewals thereof shall be beld by the Mortgsges and have stiached thereto loss payable clauses
in favor of and in form scceptable to the Mortgagee. Io eveat of loss Mortgagor will gire immediate notice
by wmail W the Mortgegee, who may make proof of loss if not made prompily by Mortgegor, and each insor-
ance company conoerned is bereby autborited and direcled to make payment for such loss directly to the
Mortgepee instead of (o the Morigagor snd Mortgeges jointly, and the insurance proceeds, or any part
thereof, may be appliad by the Mortgeges ot its option cither to the reduction of the indebledness bereby
secured or to the restoration or repair of the property demaged. In event of foreclosure of this 2ortgage, or
otber transfer of title 1o the mortgaged property in extinguishmeat of the indebtedoess secured bereby, all
right, title and interest of the Mortgegor in and to sy iasurance policies then in forcs ahall pas to the
purchaser or grantes

9. Ho bereby amigns all the reots, issues, snd probits of the mortgaged premises from and after any default
bereunder, and sbould Jegal procoedings be instituted puweuant to this instrument, then the Mortgages shall have
the right {0 bave & receiver sppointed of the rents, issues, and profits, wbo, after deducting all charges end expenses
sttending such proceadings and the execution of his trust as rectiver, shall apply the residue of the reots, iasues, and
probits, toward the payment of the debt secured bereby.

It is agreed that the Mortgsgor shall hold and enjoy the premises above conveyed until these is 8 default under
this mortgage or in the note secured berelry. 1l the Morigagor shall fully pesform all the terms, conditions, and
covenants of this morigage, and of the pote secured bereby, thea this mortgage shall be eull and vold; otberwise
10 rexmaip in full foree and virtue.  If there is 8 default ip any of the teqme, conditions, o covenants of this morigage,
or of the pote secured bereby, thep, at the opticn of the Mortgagee, alf sams then owing by the Mortgagor to the
Mortgagee shall become immedistely dus and paysble and this morigage may be foreciased. The Morigagor walves
the beoeit of any appraisement laws of the Btate of South Carolina. Should the Morigagee beocome a party (o any
suit lavolving this morigage or the title to the premises desrribed berein (excluding legal proceedings instituted
for foreclosure or for the colection of the debt secured bereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable atlorney’s fee, shall be seoured bereby and shall become due and peyable thirty (30)
days aftes domasnd. Sbould any Jegal proceedings be instituted for the foreciosure of this morigage, or sbould the
debt secured hereby or any part thereof be placed io the bands of an attoroey at law for collection by suit or other-
wise, all costs and expenses, including continustion of abstract and a reasonsble attoroey’s fes, shall be secured
bereby, shall become due and paysble immediately or on demnsnd, and msy be recovered and collecled beveunder.

M the indebtedress secured herely be gasrantend or imsurad under Title 35, United Stutes Caode, such
Title and Regulstions issued thereunder and in efect on the dute hereof shall govern the rights. duties and
liabilities of the partics hereto, atid any provisions of thiz o1 other mstruments executed in connection with said
indebiedness which sre inconsistent with suid Title or Regulations are hereby amended 10 conform thercto.

The covenants herein contained shall bind, and the benefits and advantages shall fnure to, the respoctive beirs,
exesutors, administrators, succeescrs, and assigns of the partics bereto. Wheoever used, the singular number shall
incude the plusal,. the plural the singular, the use of any gender shall be spplicable to all genders, and the term
“Mortgsgee” ehall include any payee of the indeblodness bereby secured or any transeres thereof whetbher by
operstion of law or otherwise.
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