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To Have axp 10 HovLo, all and singular the said property unto the Mortgagee, its succomsors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deseribed in fee simple absoluts
(or such other estate, if any, as is stated bereinbefore), that he bas good right and lawful autbority to eell, ccovey,
o¢ encumber the same, and that the premises are free and clear of all iens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor fusther covensnts to warmant and forever defend all and singulsr the
premises as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomeoever f
lawfully claiming the same of any part thereol. i

The Morigagor covenants and agrees as follows:
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1. He will promptly pay the principal of and interest on the indebtedness evidenced by the s2id note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtledness or any part thereof not less than the amount of one installmens,
os one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an instaliment due date, need not be credited unti the next
following installment due date or thirty days afier such prepsyment, whichever is earlier.

2. 'l‘ogelba'itb.udinaddiﬁmto,lbemonluyp)mhdpﬁneipdmdinhrdpynﬂommwu
of the note secured hereby. he will psy to the Mortgspee as trustee (under the terms of this trust as hereinalter
stated) on the first day of each month until the said note is fuliy paid:

(a) Ameqmltothepo\mdnnu,ilmy.mtdue,ﬂmtbemmiummtwmnuthmduﬁpnﬂe
on pelicies of five and other bazard insuranee covering the mortgaged property, plus taxes and assessments
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
potiSed) Jems all sums already paid therefor divided by the pumber of months (o elspee before one month
mwtbdm:hennwbmndmmpmnimummdmuwmmmgm
sums 0 be beld by Mortgagee in trust (o psy said ground repts, premiums, taxes and special asseasments.
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hereby, shall be paid in s gingle psyment each month, 10 be applied to the following items in the order
slated:
(1) taxes, special asceamnents, fire and otber hazard insurance premiums;
(u) ioterest on the pote secured bereby; and
(m) amortization of the principal of said note.

Any definiency in the amount of such sggregate monthly peyToent, shall, unless made good by the
Moﬂmpﬁwtotbodmdshdtbommpuymt.wuumnc\mlddduﬂtumwb
mortgage. At Mortgsges's oplion, Morigagor will pay s “Jate charge” Dot exceeding four per
centum (4%) of any instellment whea paid wore than fifteen (15) days after the due date thereo,
1o cover the extrs expense involved in bandling delinquent payments, but such “late charge” shall
not be paysble out of the proceeds of any sale made to satisly the indebtedness eecured horeby, 1
unleas such proceeds are sufficient to discharge the eatire indebtedness and all proper costs and
expenses secured thereby.

3. 11 the 1018l of the pavments made by the Mortgeagor uiider (u) of paragraph 2 preceding shal! exceed the
sinount of peyinents actuslly mede by the Mortgages us trustee for tuxes or ussessinents or INSUTENCE Premniving,
as the case mnay be, such excess shall be credited on subsequent payiments to be inade by the Mostgagor for such
items or. at the option of Mortgagee as trustee, may be refunded to the Mortgagor. M, however, such monthiy
pavments shall not be sufficient to pay such itcms when the same shall becone due and paysble, then the
Mortgagor shall pay to the Morigagee as trustce sny amount necessary 10 inake up the deficiency. Such
payinent will be mede within thirty (30) days after written notice from the Morigages stating the amount of the
deficiency. which notice may be given by mail.  1f st any tiine the \Morigagor shall tender to the Mortgagee, in
sccordance with the provisions of 1he note secured herebiy, full payment of the entire indeltedness represented I
thereby, the Morigagee as trustee shall, in computing the amount of such indebtedness, eredit to the account
of the Mortgagor any credit balsnce remsining under the provisions of (a) of paragraph 2 hereof. M there
shall be a default under any of the provisions of this morigage resulting in a public sale of the premises covered
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