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To Havz ano 10 How, all and singular the said property unto the Mortgagoes, its sucoessors and assigns {orever.

The Morigagor covenants that be is lanfully seized of (e premises hereinabove described in fee simple absolute
(or such otber estate, if any, as is stated hereinbefore), that be bas good right and lawful sutbhority to eell, convey,
o encumber the same, and that the premises are free and clear of all liens and encumbrances whatsocever except as
berein ctberwise recited. The Mortgagor further covenants (0 warrant and forever defend all and singular the
premises as berein conveyed, unto the Mortgages forever, from and againat the Mortgagor and all persons whomsoever
lanfully claiming the same or sny part thereof.

The Morigagor covenants and agrees as follows:

1. He will prompily pay the principa) of and interest on the indebledness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any part thereof not less than the amount of one installment,
or one hundred dollass ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on an installment due dale, need not be credited until the next
following installment due date or thiny days after such prepayment. whichever is earlier.

2. Tegetber with, and in addition to, the wonthly payments of principsl and interest payable under the terms
of the note socured Lereby, he will pay 10 the Mortpagee as 1ructer Tunder the 1erme of this 1rust s¢ hereinafter
stated} on the first day of esch menth url the sasd pote is Plly paid:

(8) A rum equal Lo the ground renta, if soy, pext due, plus the premiums that will pext becomes dus and payable
o0 policies of fire and otber hazard insurance covering the mortgaged property, plus taxes and asessmeats
pext due on the morigaged property (all as estimated by the Morigagee, and of which the Mortgagor is
potified) Sems all sums slready paid therefor divided by the number of months (o elapee before ove month
prior 10 the date when such ground reots, premiums, taxes and ssseamnents will become delinquent, such
sums o be beld by Mortgagee in trust 1o pay said ground reots, premiums, taxes and special assessmenta

(®) Toe aggregate of the anounts peyable pursaant to subparasgrapb (s) and thase pasyable oo the note seoured
herely, shall be paid in a single payment esch mootb, 1o be spplied (o the following items in the order
slated:

(1) taxce, specis) eacammenia, fire and otber hazard insursnce premiums;

(u) intesvst on the note secured hereby; and

(11) amortization of the privcipal of said note.
Any definieney in the amount of such aggregate monthly paymest, shall, unleas made good by the
Mortgagor prior (o tbe due date of the next such payment, constitute s event of defsult under this
mortgage. At Morigagee's option, Morigegor will pay a “late charge™ not excending four per
ceotum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
0 cover the extrs expense involved in handling delinqueat psyments, but such “lste charge” shall
not b paysble out of the proceeds of any sale made to satisfy the indebledness secured bereby,
unless such proceeds are sufbicient w0 discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. H the totsl of the pavinents made by the Mortpagor under (a) of paragraph 2 preceding shall exceed the
Bi0nt of pryments setashly e de by the Mortguger g8 1rueter 107 18308 ¢F 8886505 en18 OF 1NEUTaNGe Promias,
&s the cuse may be, such excess shinll Le credited on sulsequent psyiments to be mnade by the Morigagor for such
items or, at the option of Mortgagee as trustee. mey be refunded to the Mortgagor  If, however, such monthly
psvinents shall not be sufficient to pay such iteins when the sume shell become due snd puyable. then the
Mortgagor shall pay 10 the Morigager as trusted sty atnoumt rnecessary o mske up the deficiency. Such
puvment will be made within thasty 130) days after written notice from the Mortgagee stating the amount of the
deficiency. which notice may be given by mmail. I at sy time the Mortgagor :hall tender 10 the Mortearee.
sccordance with the provisions of the note secured hereby, full payieent of the entire indeltedness represented
therebiy, the Mortgagee us trustee shall, in computing the amount of such indebledness. credit to the accommt
of the Mortzagor any credit balance remsining under the grovisions of (a1 of paregeraph 2 hercof. i there
shall be a default under sny of the provisions of this morteage resulting in a public sale of the pranises covered
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