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10O HAVE AND TO HOLD o and singulsr the said promises unito the Moatvayer, sty sucossors and assiggs
foreves. e _l_t*ui) St blﬁ

The Mortgagor covenants that be is lawfully scized of the premises hoseinahove des ribed in fee simple
absolute, that he has good right and lawful authority to séll. convey, or cicnmbet the same, and that the prem:
ises are free and clear of all liens and encumbrances whatsoever. The Montgagor further covenants to warsant and
forever defend all and singular the premises uoto the Mostgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

). That he will prompily pay the principal of and interest on the indebteduess wvidenad by the said wote,
at the tines and in the nanner therein provided, or as madified or extended by mntual agrecient in writing.

2. That this mortgage shall sccure the Mortgagee for sucls further sums as inay be advanced hereafter, at the
option of the Mortgagee, for the payment of tares, inswance prewiums, public assessments, repairs of other
purposes pursuant to the covenants herein, and also any furthers loans, advances, readvances of credits that may
be anade hereafter to the Mortgagor by the Mortgager. and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Morigage debt and shall be payable on demand of the Morntgagee, unless othenwise pro-
vided in writing; and the liens of this mortgage securing such advances and readvances shall be: superior to the
rights of the holdar of any intervening licn or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness sccured
hercby, and without affecting the rights of the Morigagee with fesped to any security nol epressly released
in writing. the Morigagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will ke the improvenents now existing of hacafter croited on the mortzaged property invired
as may be requited from tine 10 tinee by the Mogtgagee against Joss I fire and other hazards, casmaltics and
contingencies in such amamts ad for such perinds as may be reguited by the Mortgagee and will pay prompily.
when due. any preminms on sids inuraicos prevision for payment of which has not e made hercinbetore. Al
inanrance shall Ine carsied in companics appiovad by the Mortzagee and the policies and rencwals thereof shall
e hedd by the Martzagoe and have attadied thendo bine pavable clasaes in favor of and in forn acceptable to
the Mortgacee. In event of Joas Mortzagor will give immodiate watice by ndl to the Mortcasee. who may make
prov of Joag i 1ot pade promptly by Mot o cach iy company omeamyd is herchy anthorized
andd ditected 10 make pament for wch Yo diseetly 1o the Mustazee intead of 1o the Mostaor and Muateagee
fointhe. and the inarancoe proveede or any part thesesfona I applicd Iy the Mortgagee atits option cither to the
sesduction of the indeldatnes Tnaddn caonred or o the sectonation or repain of the propeaty danagad. e cvont
of foredovure of this mnietgaze o other Watndes of 1310 to the Montgaged proprty i estinzoishinent of the
indeltanlimas sexunsd berdiy, o sghts tithe aml intezest of the Motzwor in a0 auy insranae policics then
in force shall pass to the pruchaws or vrantoe.

5. That be will keep all imnprovements now existing o1 hereafter crected upon the mortgaged property in
good repair, and, it the case of a construction bean, that be will centitie construction until completion without
intervuplion, and should he fail to do so. the Martgagee mnay, st its option. «ntet upon said premises, make what.
ver 1epairs ate neoessary. including the compldtion of any comtruction work undesway, and charge the expenses
for such repains o the cenpletion of such construction to the mortgage debt.

6. That the Mcatgagee nay require the maker, comaker @ candscs of any indebtodrness secured hescby to
casry fife insurance upon himweif in 3 sum suffident to pay all suins sccured by this mortgage, designating the
Muwrgagee as beneicimy theroof. and. upon failure of the Mortgagor to pay the premiums thevefor, the Mont.
gagee mnay, at its option. pav said premivins, and all sume so advarced by the Mortgagee shall become a pant
of murtgage delat.

7. That, together with, and in 2ddition to, the manthly payinerts of principal and intezest payable under the
terms of the note socured bereby. he will pay to the Mortgagee. on the first day of each month, until the indebted.
ness secured hereby is paid in ful), a sum cqual to one-twelfth of the antual taves, public assessments and insur-
ance premiums, s estimzted by the Mortgagee. and, on the fuilure «f the Mortgagor to pay all taxes, insurance
preniuns and public assessinerts, the Mortgagee may: at its oplion, pay said items and charge all advances there-
foor Ls the tnortgage 3oL Theswe mveahly caaim puvanonts wildl e Yarar itate 1ooat o the torfcaon s .

S. That be hereby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, sfter Arducting all charges and
expenses attending such procecdings and the crecution of his trust as seceiver, shall spply the residue of the reots,
icsues, ared profits, toward the pavinent of the debt secured hareby.

9. That. at the option of the Mortgagee, this wortgare shall becvne due and payable forthwith if the Mont.
gagor shall convey away said mortgaged premises, or if the title shall bocome vested in any other person in any
manner whatsaerds other than by death of the Mortgagor, or, in the case of a construction loan. if the Mortgagor
hall pernit weal an the project to hecome and sremain interrupted for a pesiod of Rfteen (15) dayvs without the
written consert of the Mortgagee.

10. 1t is agreed that the Motgagor shall hold and enjoy the premises above conveved until these is a default
unde this mentgage o in the wote socured hacby. IUis the true meaning of this instrument that if the Mort.
sazor shall fully petform all the tams., conditions, and covenans of this morteave, atd of the note secured hacby,
that then this mmtgage shall be uttealy null ard void; otherwise to remain in ful) force and vintae, I there is a
dcfanlt in any of the tonms, conditions or covenants of this inortgage, or of the note cecned herehy. then, at the
option of the Mortgagee, all sns then owing by the Mortgagor 1o the Mortzagee shall beome immmediately due
2wl pavable and this moteage way be foreclosed. Shontld any lega) proceadings be inditated for the (orcdoune
of this mesteage. or shenld the Mosteagee Feonme a panty to any sait involving this Montgave a the title to the
premives descabead herein, or dhonld the debit cecured herehy or any pat thereaf be plced in the hoande of
atteaney at Jaw for collcdtion by suit o otherwise, all costeand eypeanes incoreed by e Mentyacer and ae o
Al atterness foe, Sl therenpum beoome due and pasable immediatade or on o sl at the option of the
Motz agen s i past of the debt secnsed therddwand may be secovaed and collected e tevimler.
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