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N IS R
Munipapee  Banco Mortgage Company Tap et
Amount of Morteage Note  $1,639,230.00 Date Jan. 31 , 1979
Mortgage: Recorded. St South Carol igg“""creenv ille Date Jan. 31 , 1979
Book /4 56 Page .3 o
Originally endoesed for insutance under Section  221(d) (4) of the National Housing Act.
This Agreement enteted into this Jist day of January 19 79 .between Forest

Park Apts. Associates

whose addiessis 217 East Coffee Street,
Greenville, South Carolina 29602
theis successors. heirs. and assigns Zointly and severally, hercinsfter referrad 1003 Ouvers) and the undersgned Secretary of Housing
and Uiban Development and hisfher successors fhercinafier referrad to as Secretary). )

In consideration of the endorsement for insutance by the Secretary of the above described note of in consideration of the
consent of the Seccetary to the transfer of the mortgaged property of the sale and conveyance of the mongaged propesty by the
Secretary, and in order to comply with the requitements of the Nations! Housing Act. as amended and the Regulations adopted by
she Secretary pursuant thereto, Ouners agree tor themselves, theis successors. heirs and asagns. that in connection with the mortgaged
property and the proict opersied thereon and o long as the conteact of morteape insuranoe continues in effect. and during such fur-
thes period of time as the Sectetary shall be the caner, holder or reinsuter of the mortpage. o during any tme the Secretary is obli-

. gated to insure a mortgage on the mortgaged propeny:

1. Owner. except as limited by paiagraph 20 hereof. assume and agree to make promptly all payments due under the note
and morpage. .

2. (3) Owners shall establish o1 cxatsne 10 maintain 3 reserve fund for s2placements by the 1ocation 10 such reserve fund
in 3 sepanate aocoumt with the mongpee 01 10 3 afe and responsibie depostony desipnated by the mongapee, con-
cutrently e3th the bepnning of payments towards amonization of the principal of the mongape wnsured o1 held by
the Secreiany of an amcunt equal to §__335.50 pe1 mornth unless 3 differeat date or amount 15 3p-
prowed in wnting by the Secretany. Such fund, whether in the form of 2 cash deposit o1 invested in odlipations of,
of fully guarznieed as 1o principal by, the United States of Amernica shall a1 umes be under the coattol of the mornt.
peec. Disbursements from such fund. whethes o1 the purpae of effectme teplacement of structwal clements, and
mechanical equipment of the Fropit of for any okt purpose, My be made only after seceiving the consent o
srng of the Secretary. In the event of » defxult 1n the tezms of the morteage. pursuant to whach the loan has been

scockenated. the Secretany may ap;ly o2 suthonzed the apphication of the balance an such fund 1o the amount due
on the mortgage 3ebi as accelernted.

(b) Whete Owntrs are acquining 3 Pregect already subect 1o zn insused moripage, the esene fund for replacements to
be established wiall be equad 1o 1he amount due to M an such fund under CstIng agreencnls o1 chatter provisions
a1 the 1ime Ouness 3cone sach 1500¢¢t. and pavments heteundes shall begn with the first payment due on the

mortgage afiet dcquimticn, uniess some wthe: methud of establithing and mawning the fund it epproved in whung
ty the Secietan.

(c) M Owncss 21¢ » nonpiofit ertity of 2 linited dustubution mottpagar, Owness shall establish and mawmiain. in adds-
tson 1o the teserve fund for seplacements. a sendusl receipis fund by Jepousiting thereto, with the mortgagee. the
sesidual seceipis. as defined herein, with 60 drys aiter the end of the sennannual of snnual fiscal peosod wathin
which such tecoipts ate seakired. Residun) zecrspts shall be under the conttol of the Secretary. and shall bz dishyrsed
only on the dieectren o the Sectetary . who shalt have the power nd authicnty to duect that the ressdusl reaeipis,
of any past thercol, bt uste o1 such puspone as he may deternene.

3. Read propesty covered by the morigage and thus Agreement 1t desi nbed i Schedule A attached heseto.

© 4. Except asprovaded in Paragvaph § hereof-

(3) Owners shall make duclling accommadations 3nd services of the progect avarlable (o occupants 3t charpes not exe.
cocdirzg thase cstabnled m avordance with o 1ental schedule spproved an witing by the Scatetary  Accemnitods.
trons abail ot B wnicd for 2 fered o fess than thitty G Jays. of, untess the mustgape s msuied vides Section

. 331, €01 more than theae vears. Comneronad factitscs Guall be tented for such vse and upon such 1erms sy sppieved
by the Scorctary. Subleasing of dwehing scconunelatiens, cxeept i subleases of mngle dweiling acconunuedatyns
l by the tonanut thereod, shadl B prodisbated watlaout pavt wniten spprnsl of ety and the Secrcisry snd any boaw

dall so provde. Upesn Jiscosey of sy vnappreved sublea, (hances sl mmncdiately Jemand ancclation s
aehly the Socctary theeeed

(DY U prot watten appreval by the Soorctan, hanes vy Jherpe (o and seceive Trom any tenant an b oaresante
¥ il
a8 Brout 1ane b e ay be mutially cprecd wpear betwoces the tenant and the Quncrs b any Lanitics anelan
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