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The Mortgagor covenants that be is lawfully seized of the premites bereinabove deseribed in fee simple abeolute
(otqnhﬂhumu,iluy.shdudbminbdon).thnhehupodridnmdhﬁulautboﬁtytoaell.mwy,
o encumber the same, and that the premises are free and clear of all liens and encummbrances whateoever exoept a8
berein otherwise resited. The Mortgagor furtber covenants to warrant asd forever defend all and singular the
pum‘nuuhsdnmwyed,unmthoMoﬂmIm,lmnth&MWudaﬂm-m ;
lawfully claiming the same or sny part thereof. i
The Mortgagor covenants and agrees as follows:
At s

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the time and in the munner therein provided. Privilege is reserved (o prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment. other than on an installment due date, need not be credited until the next
following installraent due date or thirty days after such prepayment. whichever is eariier.

2. Togethes with, and i addition (0, the monthly paytoents of principal and interest payable under the terms
of the note secured Eereby. he will pay 10 the Morteaser ss trastee cunder the terns of this trust as hereinafter
stated! on the first day of each runnth et 1he said rote 18 (ully pad

(») A sum equal 10 the ground reats, if any, pext due, plus the premiums that will pext become dus and payable
aa policies of fire and other hazard insuranoe covering the morigaged property, plus tazes and sasamnents
pext due oo the montgaged property (all as estimsted Ly the Mortgagee, and of which the Mortgagor is
potified) Jess all sums already paid therefor divided by the oumber of menthe to elapse belore cne month
prior 1o the dste when such ground rents, premiums, taxes and sssesmments will become delinquent, such
sums 10 be beld by Mortgagee in Lrust to psy said ground redts, premiums, taxes aod special asscssments.

() The aggregate of the amounts payable pursaant o eubparsgraph (s) and thoae payable on the note secured
bmby.shlltcpﬁdinsﬁndtp)mtuobmtb.wheamﬁadmthﬂonoﬁuimhlhom
stated:

(5) tazen, spocial sasesements, fire and other hazard insursnce premiums;

(1) interest v the Dute sacured hereby; snd

(112) amortization of the principal of said note.
Any defniency in the smount of such aggregate moothly peyoent, shall, unjess made good by the
Mongagor prior to the due date of the pext such paymeni, constitute an event of default under this
worigage. At Morigages's option, Mortgagor will pay s “late charge” not exceeding four per
ceptum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
10 cover the extra expense involved in bandling delinqueat payments, but such “late charge” shall
not Le payatle out of the proceads of eny sale mede 10 satisfy the indebtedness secured bereby,

unless such proceeds are sufficient to discharge the entire indebtedoess and all proper coste and
expenses sacured thereby. P

3. If the total of the payinents made by the Morteapor snder (o0 of paregraph 2 preceding shinll excend the
aiount of pavrents retally siede by 1he Morteapree e 11 100 for 1808 OF micanents ar e atenos preniiiins
s the cuse 138y e, such excess shll be credited on snbrevpent paxtaents 1o be snude by the NMorteageor for such
items of. at the option of Mortgagee as trstee, may be ref unded 10 the Morteagor. I however, such monthly
psvinents shall not b sufficient 10 pay sich 1enis when the ssme shull beccme due and payable. then the
Mortgagor shall pay 10 the Mortgagee ss trustee say nmount 1ecessary o make ap the deficieney  Saeh
pavinent will be made within thirty 1301 daye after written notice ficin the Mostpager stating the smount of the
deficiency. which notice may be given by mail.  If at any time the Maigagor shall tender 10 (ke Mortgagee. 1
sccordance with the provisions of the note secured Lereby. {ull payment of the entire indebledness represented
thereby. the Mortgagee s trustee shall. in computing the smount of such indettedness, credit to the acenunt |
of the Morigagor any credit balance remsining under the provisions of (a; of parsgraph 2 bercof. I there
shall be a defeult unider any of the provisions of this mortgase restilting in a pubhc sale of the premises covered
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