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To Havz axp 10 Howp, all and singular the mid property unto the Mortgagee, its successors and sssigns forever.
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{or such other estate, if any, as is stated hereinbefore), that be has good right and lawful suthority to sell, convey,
ot epcumber the sarne, and that the premises are free and clear of all liens and encumbrances whatsoever exoept a8
berein otberwise resited. The Mortgagor further covenants 10 warrant and forever defend all and singular the
mmswdnm\ﬂd.mbmeﬁwfm,lmﬁmmuwﬂmm'm
lswfully claiming the sane or any part thereof.

The Mortgagoe covenants and sgrees as follows:

1. He wil promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium ot fee, the entire indebtledness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is Jess. Prepayment in full shall be credited on the date
received. Pastia! prepayment. other than on an installment due date, need not be credited until the next
following installment due date or thinty duys after such prepayment. whichever is earlier.

2 Tcgibsuith.mdin.ddiﬁmlo.themthly payments of principal and interest payable under the terms
of the 1.01e secured Lereby. e will pay 10 1h:e Mortzaper as trustes Cander the terns of this trust 22 herenafter
stated ) on the first dav of enrh nonth wnn) the sand note s fully pad-

() Atumoqmllothtmmdmui!uy.omdoe,ﬂmtbewmiumtmwiﬂoextbmmodmudpayabh
oopo!iciudﬁundotbnhmrdingunmemreﬁngtbemﬂpgadmpeﬂy,p!mhmmdmu
oext due o the monigaged property (sl o vetimsted by the Morigagee, sod of which the Mortgagor is
potied) Jeas all sums already paid therefor divided by tle oumber of months to elspee before one mooth
priot 1o the dste when ruch ground repts, premiums, taxes and ameasments will become ddinquent, such
mbhebﬁdb)'h!mminmmpoyddwundmta,pnmium.u:amdqncidmm

()] The aggregate of the arnounts payable purrusat to subparagrapb (8) and those payable on the nole secared
bereby, shall be paid in 8 single payent each mooth, to be applied to the folowing items in the order
etated:

(1) tazes, epecia) asecsmmente, fire and otbes hazard insurance premiums;

(13) interest on the pote eacured bereby; and

(13) amortization of the princpal of said pote.
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Mortgagor prios to the due dste of the pest sch payment, constitute an eveat of defeult under this
mortgege. At Morigagee's option, Mortgagor will pay a “lste chasge™ not excesding four per
ceotum (49%) of any instellcent when paid more than fifteen (15) deys after the due date theveo!,
10 cover the ¢xtra expenss involted in bandling delinquent payments, but such “late charge” shall
Dot be payable out of the proceeds of any sale sde to satisfy the indebtedncas secured bereby,
unless such proceeds are sufficient 1o discharge the entire indebtedness snd all proper costs and
expenses secured thereby.

3. I the toinl of the pavicuts mnde by the Mortereor ander te) of prrapraph 2 preceding shall excead the
atnount of pad inents setaeily mnde by the Morteriee a8 10 ast0e for taves ¢ maeeinenis of IS RIS PIef: s,
as the case may be, such excess shall be credited on subsequent payments to be inade by the Mortgagor for such
items or. at the option of Mortgagee ss trustee, iy be cefunded o the Mortgagor. M, however, such monthly
payvments shall not be sutficient 10 pay such itemis when the sane shall become due snd puyable. then the
Mortgagor shall pay 10 the Morigagee us trustee any smount necessary 10 imske up the deficiency. Such
pavmient will be made withiin thirty (30) days sfter written notice fromn the Mortgagee stating the amonunt of the
deficiency. which notice may be given by soail. M at suy time the Mortgagor shall tender 1o the Morigagee, n
accordence with the provisions of the note sccured herebiy, {ull payment of the entire indebtedness represented
thereby. the Mortgagee as trustee shall, in computing the smount of such indebteduess, «redit 1o the secoant
of the Mortigagor sny credit balance remsining under the provisions of (a) of paragraph 2 hereof. I there
shall be & default under any of the provisions of this mortgage resulting in s public sale of the premises covered
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