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Lheretiy, or of the property is otherwese acquired after defaalt. the Morigagee as 10ctee shiall apply. at the
titne of the comnmencement of =uch proceeditgs, of nt the tine the praperty s otherwise neqared. the amount
then remaining to eredit of Morteayor uister 1ai of paragraph 2 preceding. as a credit on the 1maerist weerased
aud unpaid and the balance to the principal then remnimng uoupaid on the note secured Liereby.

4. The lien of this instrument shall remain in (ull force and effect during any postponement or extension of
the time of psymesnt of the indebtedness or any part thereof secured hereby.

5. He will pay all taxes, asseasments, water nates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
eame; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails L0 make
any payments provided for in this eection or any other payments for taxes, assessnents, or the like, the Morigagee
may pay the same, and all sums 00 paid shall bear interest st the rate provided for in the principal indebted-
ness from the dste of such advance and shall be sacured by this morigage.

6. Upon the request of the Mortgagee the Mortgagor shall execute and deliver & supplemental note or notes
for the sum or sumsadvanced by the Morigagee for the alteration, modernization, improvement, maintensnce
or repair of said premises, for taxes or assesaments against the same and for any other purpose asutborized
bereunder. Said note or notes shall be secured bereby on & parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness snd shall be payable in approzimately equal monthly
payments for such period as may be agreed upon by the creditor and debtor. Failing 1o agree on the maturity,
the whole of the sum or sums s0 advanced shall be due and payable thirty (30) days after demand by the
creditor. To no event shall the maturity extend beyond the ultimate maturity of the note first described sbove.

7. He will keep the premises in as good order and condition ss they are now, reasonable wear and tear
axcepted, and will not commit or permit any waste theseof.

8. He will continuously maintain batard insurance of such type or types and amounts as Mortgages may
from time to time srequire, oa the improvements now or heseafter ou said premises, and ezcept when payment
for all such premiuts has theretofore been mede under (a) of paragraph 2 hereof, be will pay prompily when
duo aby premiuros therefor. Al insurance shall be carvied in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and havs sttached thereto loss pagable clauses
in favor of and in form scceptable 1o the Mortgagee. In eveant of loms Mortgagor will give immediate notios
by mail to the Mortgagee, who may make proof of loss if not made prompuy by Mortgagor, and each insur-
ance company conoeroed is heredy sutborized and directed to make payment for such loes directly o0 the
Mortgages instead of to the Morigagor and Morigages jointly, and the insarance proceeds, or any pat
thereof, may be applied by the Mortgages ot its option either 1o the reduction of the indebledness heredy
secured or (o the restoration or repair of the property damaged. In event of foreclosure of this merigage, or
other trsnsfer of title 10 the mortgaged property in extinguishment of the indeblednses secured bearcdy, all
right, title and interest of the Mortgagor in and to any insurance policies than in foroe shall pass w0 the
purchaser of grantes.

9. He bereby assigns all the reots, issues, and profits of the morigaged premises from and after any defsalt
hereunder, avd ahould Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right (0 Lave s receiver appointed of the rents, isaes, and profite, who, after deducting all charges and expenses
sttesding such prooeedings and the execution of his trust as receiver, shall apply the residue of the reots, asues, and
profits, toward the payment «f the debt secured herebry.

1t is agreed that the Mortgagor shall bold and enjoy the premises atove conveyed unti) these is 8 default undes
this mortgage of in the note socured bereby. If the Mortgagor shall fully perform all the teqms, covditions, and
covenants of this wortgage, and of the pote secured bereby, then this mortgage shall be null and void; otberwiee
to reanain in full foree and virtue. If there is o default in any of the terms, cvnditions, or covenants of this mortgage,
or of the pote secured hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately due and payable and this morigage may be foreclosed. The Mortgagor walves
the Lepefit of any appratsement laws of the Btats of South Carcline. Should the Mortgagee become & party (o any
suit invelviog this morigage or the title (o the premises dencribed Lerein {excluding legal proceedings instituted
for foreclosure o1 for tbe collacticn of the debt secured hareby) all costs and expetsss reascosbly ivcarred by the
Mortgagre, and a reasonable sttoroey’s fee, shall be secured beredy and shall become due and payable thirty (30)
days after deanand. SHould any Jegal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured besreby or any part thereof be placed in the kands of an attorney at law for oollecticn by suit or other-
wise, all costs and expenses, including continuatioo of abstract and a reasonable sttorney’s fes, aball be secured
berety, stall hevorpe dus and peyable immedistely or on demand, and may te recovered and oollected beceunder.

1T the indebtedross ver sl Loreby b gantenteng o3 cenred ander Title 250 Tioted States Coale caeh
Title snd Regulettions s ind these inater arad i ol t wi e date Lereof <Hall ponvern the rehite. duties mand
habilities of the parties bereto, and uny provisions of this o etdier netraients exevited su et tion with sed
indeedness which sre 1vconcistent with annd Titdee or Regulations ere Lereby srnended to casforin theretn

The covenants berein contained shall bind, and the benefits and advantages shall inure to, the respective belrs,
executors, administrstors, sucoresors, and asigns of tbe partiee bereto.  Whenever used, the singular sumber shall
include the plural, tbe plure) tbe singular, the uae of any gender shall be applicable (o all genders, and the term
“Mortgagee” ehall include any payee of the indeltedness bereby eccured or any transferee thereof whether by
operation of law or otherwise.
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