ARTALURY L

- A

 nim——— L

4

-

Skl tiat) {

EYEp

I R L TR EL LR TR

’.

CPe

IR L ES S T Tomm s

WX r
| | | o A4S we 955
2. That, together with, and in addition to, the monthly payrents of principal and intetest pavable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first diy of each month until the said note
is fully patd, the following sums:

i:f An arount sufficient to provide the holder hereof with funds to pay the aext mortpage asurance jremiam ot this masteu-
r.ont und the note svouted hereby are insured, or a maonthly charge an hieu of o mortgage ainscrence pecermizm) ol theyare
keld by the Scorctary of Housing and Urkan Developrent, as follons:

(1) If and sa leng as said note of vrven date and this mastrurment ore insured or are reinsared ender the pro\‘nswﬁs of iﬁe
Natiunal l!_r-us:_ng Act, an arount sufficient to accumalate in the hands of the holder cne (1) month prior to its due
date the annual rorlyage thserance pfemium, 10 order 1o provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant te the Nalicnal H:ousing Act, ax axended, andapplicable
Regulaticas thercander; or : :

(1) If and so Lng as said note of even date and this instrament sre held by the Secretary of Housing and Urban De-

velepment, a monthly charge n lieu of a mortgage insurante premium) which shall be in an ameount eq:al to cne-

taelfth (1.12) of cne-half (1)) per centum of the average cutstandiag balence due oo the note computed aathosut taking
into account delinguencies or prepayments;

fhi A sum egual 1o the ground rents, of any, next dae, plus the premiums that wall next teco=e due and payable un p-:iu:ies
of ﬁn-‘anai other kazard insurance covering the mortgaged property. plus taxes and assessments next due on the morntgaged
property {(all as estimated by the Moantgagee) less all sums alrzady patd therefor divided by the number of months loeiapse

tefore cne 1 1) month prior to the Jate when such geound reals, premiums, taxes, and assessments will berorme delinguent,
such =aws to be held by Mortgagee 1o trust te pay said greund rents, premiums, taxes, and special assess—ents; and

AN pavmeats moatitacd inothe tao preceding sulcections of this paracrath and all pay—ents to te made vnder the nole

sevured hereby shall b added together and the aparegale amsunt theresf shall be paid by the Morteagor each month 1n a
single payment 1o ke applivd by the Mortgagee to the following 1tems in the order set forthe
(1) prezium charges under the contract of insurance with the Secretary of Hausing and Urtan Development, or monthly
charge (10 Iteu of m<rlgage Insurance gremium). as the case may be;
1) taxes. special assessmoents, fire and cther hazard insurance premiums,

V) amoriization of the principal of said note.

// E JUl) nterest on the note secured hereby; and

Any delictency 1n the amount of any suh aggregate monthly payrent, shalll ualess rade gzood by the Mortgagor priot to
the due date of the next such payment, ¢ astitute an event of default under this rontgage. The Mortgagee may collect a
“late charge’ ot 1o eveeed four Cen}s( .04) each dotlar (81 of each pay—ent mcre than fifteen (15) days in arrears to
toner the ¢ Ura exponse 1aveived 1n handhing dehinguent pay=-ents. ) ’

3. at tne totat of payments male by the fdortgagor under (b) of paragraph 2 preceeding skall excead the amount of pay-
mants actualiy made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Plortgiger, shall be credited on subsxquent payments to be made by the Mortgagor, or
refunded to the Morigagor. If. however, the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgager shall pay to the Mortgagee any amount necessary to make up the deficiency. onor before the date when payment of
such taxes, assessments, or inshrance premiums shall be due. if at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the providons of the note secured hereby, full payment of the entire indebtedniess represented thereby, the
Mortzagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 herec® which the Mortgagee has not become obligated 10 pay to the Secretary of
Housing and Usban Development, and any balance remaining in the funds accurnulated undar the provisions of (b) of parajraph
2 hereof. If there shall be a default under any of the provisions of this mortgsge resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the hajance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen myde under (a) of paragraph 2.

4. That he «ill pay all taxes. assessments, water rales. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made herembefore, and in default thereof the Mortgagee way pay
the same. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mostgagor fails
to make any payments provided for 1n this section or any other payments for taxes, assessments, of the like, the
Vortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
it any waste thereof, ressonable weur and tear excepted.

6. That he will keep the 1.'r.prq\.'cr_:.erils now existing or hereafter erected on the mortgaged property insured as
rmay be required from time to time by the Mortgagee against loss by fire and other hazaids, casualties and contin-
geacies in such smounts and for such penods as may be tequired by the Mortgagee and will pay promptly, when
due, any ptemiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be catried in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Moitgagee and have attached thereto loss payable clauses in favor of and 1n form acceptable to the Mort-
gugee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxptly by Mortgagor. and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Vortgagee instead of to the Mortgagor and Mertgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mostgagee at its option either to the teduction of
the indebtedness hereby scecured or 1o the testoration or 1epair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
heieby, all right, title and intesest of the Mortgagor in and to any insurance policies then mn force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, ard profits of the mortgaged premises from and after any de-
fault hereunder, and shoutld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receivet appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits; toward the payment of the debt sccured hereby.

8. That if the ptemises, or any part theteof, be condemned under any power of eminent domain, or acquired tor
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or rot.
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