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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION 1

GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

—_{
STATE OF SOUTH CAROLINA Loan Account No. ~t
COUNTY OF GREENVILLE
WHEREAS Fidelity Federal Savirgs and Inan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- l o-
CIATIOYN, is the oaTer and holder of & promissory rnote dated June 17, 1975 . executed by
Jéharles R. and Barbara W. Bayne in the original sum of 830’000'00 bearing
interest at the rate of ——i-—-———f.’e ard sccured by a first mortgage on the premises being known as Lot 20, Devonshire

Lane, Northwood Hills, Greenville, South Carolina

, which is recorded in the RMC office for

Greenville County in Mortgage Book 1341 . Dage 880 , title to which property is row being transferred .
Lo tke urdersigned OBLIGOR({S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and .
WHEREAS the ASSOCIATION Fas agrced to said transfer of owrnership of the mortgaged premifﬁ\ to the OBLIGOR and his
assumption oIithe mortgage laan, provided the interest rate on the balance due is increased from ——-11HE % Lo a present
nine

rate of %, . .

NOW, THEREFORE, this agreement made ard entered irto this — 2080 a0 of . December 1978 o 404 between
the ASSOCIATION, as mortgagee, ard M.G, Proffitt, Inc. .
as assuming OBLIGOR,

WITNESSETH:

In consideration of i.he_ premises and the further sum of $1.00 paid by ﬂ;e ASSOCIATION to the OBLIGOR, receipt of which is

kereby acknowledged, the urdersigred parties agree as follows: 25.310.61
(1) That the loan balarce at the time of this assumption s $="3 - ~° ; that the ASSOCIATION is presently increas-

ing the interest rate on the balarnce to M"& That the OBLIGOR agrees to repay said obligation in monthly installments

of § : each with hayn:ents to te aﬁpiied first to ii-.terest and then to remaining principal balance due from month to
month with the first monthly payment beiog due January 1 . 19-1-2-_-- :

{2) Shrould any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" nol to excead an amount equal to five per centum (5% ) of any such past due installmeat payment.

(3) That all terms and conditions as set out in the rote and morigage shall continue in full force, except as medified expressiy by
this Agreement.

t4) That this Agreement skall bind joirtly and severally the successers and aszigns of thke ASSQCIATION and OBLIGOR, his
belrs, successors and assigns. 20

-3 . . . . .
IN WITNESS WHEREOF the parties Lereto have set their hands and seals this — 20 day of . DeCember .78

ln lhe Df!!tme Of: !E \
(&Et z

BY: ) (SEAL)
éﬁéi 1. D. RA dsoz Attorney
2/ - SO - (SEAL)

M.G. PROFFLIT, INC. , (SEAL)

Assuming OB R(S) (SEAL)
ssumin
. . M. Proffitt, Plgesi nt

CONSENT AND AGREEMENT OF TRANSFERR]NC OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined above, and in furth
consideration of One dollar ($1.00), tre receipt of which is kereby J:r.k1r.<rarledfmi,l {we), the undersigned(s) as tnns?erri:g ?)BLGII:
GOR(S) do hereby cornsent to the terms of this Madification and Assumptiml-.-\sr;ﬁ:jt

(SEAL)

Charles R. Béyne

Letara 7/ ésﬂf oo
| o ’
Barbara W, Bayne —(SEAL)

- - — (SEAL) W
Transferring OBLIGOR(S) .

STATE OF SOUTH CAROLINA ) PRO
COUNTY OF GREENVILLE) BATE

Personally appeared before me the undersigned who made cath that (suxe saw__William D. Richardson, Attorney,

M.G. Proffitt, 1II, Charles R, Bayne and Barbara Bayne

sign, seal and deliver the foregoing Agreement(s) ard that (s)ke with the otker subscriting witness witrnessed the execation thereof.
S?{gkg to before tBe this b 78
t ecember .
« day of A, 1 .
gfﬁ,t\, G/ Y.\\}:lﬁfa&‘)

Notary Public for South Caroﬁn\)
My commission expires: 45-9485

{SEAL)
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