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: TO HAVE AND TO HOLD a'l and sinqu'ar the Property unto Mortgagee and tne SLCCEsSOrs ¢ ass §ns of Worigagee
lorever

MORTGAGOR cevenants that Mortgagor is lawfuliy seized of the Property in fee simp'e abso'ute. that Mcertgagor bas

good right and is lawlully authorized to sell, convey or encumber the same, and that the Property is tree and clear of a'l

encumbrances except as expressly provided herein MNorlgagor further covenants to warrant and torever detend all and

singular the Properly unto Mortgagee and the successors or ass:gns of Mortdagee from and aganst Mortgagor and all \
persons whomsoever lawfully claiming the same or any part thereo!

4+ PROVIDEDLALWAYS, rnevertneless, and it is the true intent and mean:ng of Mortgagor and Mortgagee. that o Mort-
Gagor pays or causes to b‘& paid te Morlgagee the debt secured hereby. the estate hereby granted shall cease, determine and
be utterly null and void, otherwise said estale shall remain in fut force and effect.

IT 1S AGREED that Morigagor shatl be entitled to hold and enjoy the Prcpaity untd a Defadlt as herein defined has :
occurred.

MORTGAGOR further covenanis and agrees wilh Mortgagee as folloas

1. Assignment of Rents and Prolits. As further secunty for all sums secuted by ths Mortgage. Mo:1gagor assigns
to Morlgagee all rents and profits ans:ng {rom the Property. provided. however. 1hat 50 long as o Defau't as heremnaiter
defined has occurred. Mortgagor shalt be entitled to collect and relain all such rents and profits as the so'e property of Mott-
gagor without accounting to Morigagee therefor.

2. Malntenance. Mortgagor will maintain the Property in good cond:f on and repair and wi'l nather permit nor al'ow
waste thereol. Morlgagor wall promptiy repair of restore any port:on of the Proparty which is damaged or desiroyed by any
cause whatscever and w.ii prompliy pay when due a'l costs and expenses of such repa:r ¢t restoral on Lorigagor will not '
remave of demolish any improvement or tixture which is now or Ferealter part of the Preperiy and wii cut no hmber on the
Property without the express writien consent of Mortgagee. Mortgagee sha'l be enttled 10 specitc performance of the
provisions of this paragraph

3. Insurance. Kortgagor vail keep all improvements and hixtures wh.ch are now 0f Fereafter part of tne Property '
nsured by such company or companies as Mortgagee may teasonably approve for trne futi insurable va'ue thereot aganst a'l .
nisks includ ng. it coverage is available, fiood and earthquake. Such insurarce wi't be payab'e to Morigagae as the interest of 3
Morigagee may appear pursuant to the New York standard form of mortgagee ciause or such otrer form of mortgagee clause !
as may be tequired by the Mortgagee and will nol be cance'able by einer the insurer of the nsured withoul at teast ten (10) ' :

days priof whitten not:ice to Mortgagee Mortgagor hereby ass'gns to Mortgagee the nght 10 coi'ect and receive any indemnity
payment otherwise oaed to Morlgagor upon any policy of msurance insunng any porton of the Prcperty, regardiess of :
whether Mortgagee is named in such pol.cy as a person entit'ed 10 co’ect upon the same Any indemnily payment recewved X
by Mortgagee from any such policy of insurance may, at the option of Morigagee, (1) be app' ed by Mortgagee o payment of
any sum secuted by this Mortgage in such order as Morigagee may determire o (n) be apphed in a manner determined by
Mortgagee to the rep'acement, repair or restarat-on of the porton of tre Property damaged or destroyed of (hi) be released to
Mortgagor upon such conditons as Mortgagee may determre or (:v) be used for any comb nat on of the foregong purpGses.
NO port:on of any indemnily payment ah'chis apphed to replacement. repar of resiorat o0 ¢f any port on of tha Pregerty or
+h.chis re'eased to Mortgagor shali be deemed a payment a2a nst any sums secured Dy ths Morigage. Morlgagor wiil keep
the Properly continuously insured as here.n required and vl dativer to hortgagae the onignal of each policy of insurance
required hereby. Motlgagor will pay each premum com ng due o any such poi:cy of insurance and will detiver 1o Morigagee
proof ol such payment at !east ten (10) days pror 10 the date such prem.um wou'd become overdue or delinquent. Upon the
expration of term:nation of any such po'icy of insurance. Mortgago’ w:il furnish to Mortgagee at least ten (10) days prior to
such expiration or termination the ongnal of a rerewnal of replacement polcy of :nsurance meelng the requirements hereof,
It Mortgagor fails to insure the Properly as herein required. Mostgagee may atler gv.ng ten (10) days wniten notice to Mort-
gagor so insure the Progerty in the name of Morigagor or in the name of Mortgagee or both. and the prem'ums for any such
insutance cbtaned by Mortgagee sha'l be the ob:gat-on of Mortgagor. Ugon toreciosure of this Mostgage. all right, title and
interest of Mortgagor in and to any pol:icy of insurance upon the Property which isin the custody of Mortgagee, including the
right 10 unearned premiums, shall vest in the purchaser of the Property at forec'osure. and Morlgagor hereby appoints hMort-
gagee as the altorney infact of Mottgagor to assign ati nghl. tt'e and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appo:ntmen! s coupled with an interest and shatl be irrevocable.

4. Taxes and Assessmenls. Moitcagos wili pay ad tanes. assessrents and other charges which constitute of are
secured by a lien upon the Property whichiis supernor to the | en of this Mortgage ana will ¢2iiver o Morigagee proof of
payment of the same not less than ten (10) days prof 16 tre date the same becomes deinguent. providad. hoaever, that
Mortgagor shall be enuitied by appropnate proceed:ngs to contest ne amount o va'd:ty of such tac, assessment of charge
50 long as he collection of the same by foreciosure of the L en Lpon tre Progerty is stayed duning the pendency of such
proceed ngs and Mortgagor deposits with the authonty 1o which such tax assessment of ¢charga 1§ payable or with Mortgagee
appropriale secunty for payment of tre same. logatrer w:th any arp!'cab'e 1=erest and cenaltes. shou'd the same be
determined due and oNing
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5. Expenditures by Morlgagee. it Morigagor fa.ls to make pagmen! 107 restorat.on of repaiz of the Preperty, for
insyrance premiums of for tares, assessmeants or oter charges as regurredn th:s Mortgage. Mortgagee may. but shatl not
be obhgated to. pay for the same, and any such payment by Mortgagee «w:'l te secured by this Mortgage and have the same
rank and prionty as the principal deb! secured tereby ard bear interest from the date of payment at trhe legal rate. Paymenis Tl e tae
made {or tares by Mortgagee sha'l be a Tirst I en on the Froperly to trne exlent of tne tarxes so pa'd with interest from the date . )
of payment, regard’ess of the rank and prionty of this Morigage Morigagor sha't pay to Mortgagee in cash on demand an
arnount equal to any payment mage by Mortgagee pursuant 1o this paragraph p'us interest thereon as heren provided

. 6. Condemnation. Morigagee sha'l be enlit'ed to te made a party to and to participale in any proceeding. whether

formal or informal, for condemnation or acqu siion pursuant 1o powser of emnent domaim of any pottion of the Property. Mort- '
gagot hereby ass:gns to Morigagee the fight 10 collect and receive any payment or ax~ard 1o which Mortgagor wou'd otter- ,
viise be enhitled by reason of condemnat:on or acquis'tion pursuant o poser of emirent domain of any portion of the Proper-

ty. Any such payment or anard recewved by Morlgagee may, at the option ¢f Morigagee. (1) be app'-ed by Mortgagee to

payment of any sums secured by this Mortgage in such order as Morlgagee may determ:ne or (i) be applied in a manner

determined by Mortgagee to the replacement of the por'on of the Property taken and to tre repair or restoration of the

i
remaining portion of the Property or (1) be released (o Mortgagor voon such cond Lons as Mortgagee may determine of (iv) .
be used for any combination of the foregong purposes. No portion of an indamnity payment whech is applied to replacement, ‘
repair of restofation of any porlion of the Preperty of which is released to Motigagor shall be deemad a payment agains! any

sums secured by this Mortlgage.

7. Transfer. At the ophon of the Mortgagee, the indebtedness secured by this Morigage shall become due and
payable if, without the wrilten consent ol the Morlgagee, the Morigagor shail convey away the mortgaged premises, ofif the )
title shall become vested in any other person in any manner whatsoever oirer than by death of the Mortgagor. It is under-

stood and agreed thal in consideration for the consent of the Motlgagee to any transfer of hitle to the mortgaged premises,
the Morigagee at its option may charge a loan transter fee and’or require changes in the rate of interest, term of loan, .
monthly payments of principal and interest and other terms and condlions ¢of this Mortgage and’or the Note secured hereby. ;
8. Default. The occurrence of any of the following evenls shall be deemed a Default under this Morigage: ¢
(a) failure of Mortgagor to pay any instaliment of princ:pa! or interest upon the Nole or Noles hereby secured when '
due; _
{b) lailure of Mortgagor to pay any other sum secured by this Morlgage when due; ,
{c) tailure.of Morlgagor {o observe or perform any covenant or agreement set forth in this Morigage or in any loan y

agreement entered inlo between the Mortgagor and Mortgagee vith respeci to the indebledress hereby secured
within ten {10) days foliowing the giving ot notice by Mortgagee fo Mortgagor to observe or perform the same; o

{(d) adjud cation of Mortgagor as bankrupl, wrtten admission by Mortgagor of an inabilily 1o pay the debts of Mort- i
gagor as they malure, assignment of the assels of Mortgagor for the benelil of creditors. request or pelition by I ?:
Mortgagor for the appointment of a receiver, trustee or conservator of the assels of Morlgagor or for

reorganization of liquidation of Mortgagor. or acquiescence by Mortgagor o any such request or peltition made by i
another person
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