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TO HAVE AND TO HOLD all and singuiar the Property unto Mostgagee and 1Iné SuCCessors ©f 355505 of Morrgagee
foteves.

~ MORTGAGCR covenants that Mortgagor is lawluily seized of the Properly in tee s:mple absoute, tnat Mortgagor has
good right and is tawfully authorized to seil, convey of encumber the same. and thal the Property «s free and clear of all
encumbrances except as expressly provided herein. Mortgagor fusther covenanis to warrant and forever defend alf and
singular the Property unto Mortgagee and the successors of assigns of Mortgagea trom and against Morigagor and ail
persons whomsoever lawfully claiming the same or any part thereot

PROVIDED ALWAYS. nevertheless, and il is the true intent and mean:ng of Mortgagor and Mortgagee. that if MOt
gagor pays of causes to be paid to Morigagee the debt secured hereby. the estate hereby granted shall cease. gdatermine and
be utterly null and void. otherwise said estate shall remain in full force and effect

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property until a Detault as rhereindelined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as foifowns

1. Assignmenl of Rents and Profits. As furthes security for all sums secured by this Morigage. Morigagor assigns
to Mortgagee ail rents and profits arising from the Property. prowced. honever, that so long as no Cefau'l as hereinafter
detined has occurred. Mottgagor shall be entitled to collect and reta:n all such rents and prohits as the so'e property of Mort-
gagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor wiil maintain the Property in good cond-1:0n and repa and wili reither permit nor al'ow
waste thereof. Mortgagor will promptly repatr or restore any portion of the Property which 15 damagad or cestroyed by any
cause whatsoever and will promptly pay when due a'i cosis and expenses of such repair o restorat.on. Mortgagor vall not
remove or demol:sh any improvement of fixture which 1s now of rereatier part of the Property and W't cul no tirber on the
Property without the express wrilten consent of Mortgagee Mcrtgagee shall be entit'ed 1o sped:fc performance of the
prov.s'ons of this paiagraph

3. Insurance. Morlgagor witl keep ail improvements and fiatures which are now or berealter part of the Property
insured by such company or companes as h.iorigagee may reasonabiy approve for the full insurable va'ue thereo! against.all
risks including, if coverage is avaiable, tood and earthquake. Such insutance w !l be payable to Morigagee as the interest of
Mottgagee may appear puisuant 1o the New York standard form of morigagee clause of such oirer form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by eitrer tne insurer of the insured without al least ten (10)
days prior wniten notice to Mortgagee. Mortgagor Fereby assigns to Mortgagee the right 10 cot'ect and receive any indemnity
payment otherwise oxed to Morlgagor upon any pol:cy ©f insurance nsunng any port.on of the Prepetty. regard'ess of
whether Morigagee is named in such poiiCy as a person entted 1o co'ect Lpon tre same. Any indemnity payment received
by Mortgagee from any such po'.cy of insurance may. at the cphon of Mortgagee. (1) be appl.ed by Mortgagee o payment of
any sum secured by this Morigage in such order as Morigagee may determne of (it} be appl.ed in @ manner delermined by
Morigagee 0 the replacement, repair of 1esloration of the port.on of tre Preperty damaged or c2stroyed of (i) be released to
tLortgagor upon such condtons as Morigagee may determ re of (:vi be used {67 any coThral ¢n of the forego Ny purposes.
No portion of any indeminly paymen! wh.chis app ed 1o rep’acerent repar ¢f restoral-on of any port o0 of the Propatly ©f
which is re'eased to Morigagor shati be deemed a payment aganst any sums secured Dy s Mortgage. Mortgagor wi't keep
the Property continuously insured as herein requred and vl delner to Mortgagee tre orignal of each policy of insurance
requ:red hereby. Mortgagor will pay each prem um coming due ¢aany such poicy of insurance and will daliver to Morlgagee
proo! of such payment at feast ten (10) days pr.of to the date such prem um would become overdde or delinguent. Upon the
er>piration of termination of any such po'icy of insurance. Llortgzgor wi turnish to Morlgagee al teast ten {10) days priof 1o
such expiralion of terminat-on the ong nal ¢f a rerewal of rep'acement pocy of insurance meenng the requirements herect.
if Mortgagor fails 10 insure the Property as rere.n required. Mortgagee may after gving ten (10) days writen notice to Mort-
gagor so insure the Property in the name of Mosigago! o in 1he pame of Morigagee or bath. and the premums for any such
insurance obtained by Mortgagee shall be tre ¢bhgaton of Mortgagor Upon forectosure of this Mortgage. a'l right. tile anc
interest of Morlgagor in and to any po'icy of insurance upoa the Property which s in the custody of Mortgagee, includ:ng the
right to unearned premums, sha!l vest in the purchaser of the Procerty at foreclosure. and Motlgagor tereby appoinis Mott-
gagee as the altorney infact of Mortgagor to assign ail nght, e and 1interest of Morlgagor in and 1o any such palicy of
insyrance to such purchaser. This appo:ntment 1s couped with an interest and sha't be urevecab'e.

4. Taxes and Assessmenis. Mortgagor vitl pay all tares. assessmenis and other chargss which conslitute or are
secured by a Len upon the Property which s superior 1o the i:en of this Mortgage and will caliver to NMortgagee proof of
payment of the same not fess than ten (10) days prof to tre date the same tecomes dehngquent. provided. however, that
Mortgagor shall be entited by appropriate proceed ngs 10 contest Ine amount o vatdty of such tax, assessment of charge
50 lorg as the collection of the same by forec'osute Cf the Len Lpon tre Prop2rly s stayed duning the pendancy of such
proceed-rgs and Mortgagor d2posHs witn the authonty to whch such tad assessment or charg2as payable or with Morlgagee
appropriate secunty for payment of tre same, together witn any ape! cab'enterest and penait es. shou'd the same be

atermened due and 0w N

5. Expenditures by Morlgagee. !f Morigagor fa!s to make payment for restoration of repaf of the Property, Tor
nsurance premiums of for laxes. assessments of otrer charges as required in this Mortgage, Morigagee may., but sha'i not
be ob''gated to, pay for the same, and any such payment by Mortgagee w.i be secured by this Mortgage and have the same
rark and pnofity as the pninc.pat debl secured Fereby and bear irterest from tre date of payment al the legal rate. Payments
made for taxes by Mortgagee sha'l te a st len on the Progerty 10 the extent of tre tares sopad with interest from the dale

of payment, reqard'ess of the rank and priotity of this Morigage Mgrigazor shat pay 1o Mortgagee in cash on demand an

amouni equal to any payment made by Mortgagee pursuant 10 tns paragraph p'us Interest thereon as reren provided

6. Condemnation. Mortgagee shall be ertit'ed to be made a party 10 and 10 particpate in any proceed:ng. whether
formal or informatl, for condemnation or acqu s:0n pursuan! (o poser of emirent gomain of any portion of the Property. Mort-
gagor rereby assigns 1o Mortgagee the right lo collect and rece.v@ any payment of award to which Mortgagor wou'd otrer-
wise be entitled by reason of condermnal:on Of aCGUISItoN pursuant 10 poAEr of emrent doma:n ¢! any portion of the Proper-
ty. Any such payment o award rece.ved by Morigagee may. at tre cpt-on of Mottgagee, (1) be app'ied by Morigagee to
payment of any sums secured by this Moflgage in such order as Mortgagee may determine of (1) be apphed in a manrer
determined by Mortgagee to the replacement of the port on of the Proparty taken and 10 tne repa’s of restoral on of the
remaining potticn of the Propetly or (v te re'eased to Morigagor Lpon such condtons as Morigagee may determine of {iv)
be used for any combination ol the Toregoing purposes No pcrt.on of an indemnily payment whchis apphed to rep'acement,

repair or restorat:on of any port-on of the Property of which 15 re'eased to Mortgagor sha'l be deemed a payment against any
sums secured by this Mortgage

7. Transfer. Al the option of the Mortgagee, the indebledness secured by this Morlgage shall become due and
payable if. withoul the written consent of the Mortgagee. the Morigagor shatl convey anay the mortgagad premises, of if the
e shall become vested in any other person in any manner vhatsoever otrer than by death of the Mortgagor. It is under-
stood and agreed that in consideration for tne consent of the Mortgagee to any transfer of titie to the mortgaged premises,
the Morlgagee at its option may charge a ioan transfer tee and’or require changes in Lhe rate of interest, term of foan,
monthly payments of principal and interest and other terms and cond-t-ons of this Mortgage and’or the Note secured hereby.

8. Delaull. The occurrence of any ol the following events shall be deemed a Detauit under this Morigage.

(a) faiture of Morigagor to pay any instaliment of princ:pat of interest upon the Note or Notes hereby secured when
due.

(b) failure of Mortgagor to pay any other sum secured by this Mortgage when due,

(c) failure of Morlgagor 1o observe or perform any covenant or agreement set forth in this Mottgage or in any loan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebtedress hereby secured
wathin ten (10) days foilowing the giving of notice by Mortgagee to Morlgagor to observe of petform the same; of

(d) adjud:cation of Mortgagor as bankrupt, written admission by Morlgagor of an inabilly to pay the debis of Mott-
gagor as they malure, assignment of the assels of Mortgagor ‘or the benefit of cred:tors. request of pelition by
Mortgagor for the appointment of a receiver, trustee of conservalor of the assets of Mortgagor or for

reorganization or liquidation of Mortgagor. or acquescence by Mortgagor to any such reguest of petition rhade by
another person
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