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& Lender’s written agreement or applicable law. Berrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.

Any amounts dishursed by lLender pursvant to this paragraph 7. with interest thercon. <hall become additional
indeb edness of Horrower secured by this Morntgage. Unless Borrower and Lender agree to other terms of payvment. such
amounts shall be payable nipon notice from Lendes to Borrower requesting pavment thereof, and <hall fear interest from the
date of Jisburscment at the rate pavable from time to time on outstanding principal under the Note unless pavmeat of
interest at such rate would be contrary to applicable faw, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender o incur any expense or take ]
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeny. provided
that Eender shall give Borrower notice prior to any such inspection «pecifying reasonable canse therefor related 1o 1 ended’s
interest in the Property.

9. Condemnation. The pr\\u.ds of any award or claim for danmvu direct or umuqmnual in conncction with an\
condemnation or other taking of the Pmp-cn_\. or part thercof. or for convevance in licu of condenination, are hereby assigne od
and shall be paid to Lender.

In the cvent of a total 1aking of the Properiy. the proveads shall be applicd to the sums secured by this Mortgage.
with the ¢xeess. if any, paid to Borrower. In the cvent of a panial 1aking of the Property, unless Borrower and Lender
otherwize agree in writing. there shall b applicad to the sums secured by this Mortgage ach propomon of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongg; immediately praor 1o the date of
taking bears to the fair market value of the Propenty immediately prior to the date of 1aking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1 ender to Borrower that the condemnor offers 10 make
an award or settle a claim feor damages, Borrower fails 1o respond to Fender within 30 davs after the date such notice is
matled. Lender is authorized to collect and apply the proveeds, at Lender’s option. cither ta restoration or repair of the :
Property or to the sums secured by this Mortgage. : ‘

Unless Lender and Borrower otherwise agree in writing, any. sach nppl' cation of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of lh-. sums secured
by this Mortgage granted by Lender to any suvcessor in interest of Borrower <hall not operate to refease. in any manner,
the liahility of the original Borrower and Borrower's successors in interest. Tender shall not be required to commence
proceedings against such successor or refuse to eatend time for pavment or etherwise medify amortization of the sums
secured by this Morgage by reason of any demand made by the eriginal Borrower and Borrower's SUCCESSOTS N interest.

11. Forbearance b} Lender Not a Wairer. Any forbearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. <hall not be a waiver of or preclude the evercise of any such right or remedy.
The provurement of insurance or the pavment of taves or other liens or charges by Lender <hall not be a waiver of Fender's
right to accelerdte the maturity of the indebtedness secured hy this Mertgage.

12. Remedies Cumalative. Al remedies provided in this Morgage dre distingt and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. ind miay be evercised concurrently, independemiy or successively.
13. Successors and Assigns Bound; Joint and Sesveral [iabilita: Captions. The covenants and agicoments herein
vontaingd shall hind, and the rights hereunder shall inure 1o, the respectine successors and assizas of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and <everal
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to ke used to
interpret or define the provisions hereof. :
14. Notice. Etcepl for any notice required under applicable law 1o be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by muailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borroaer may designate by notice to Lender as provided herein. and
(b any notice to Lender shall be given by centificd mail, return receipt requested. to 1ender’s address stated herein or to
such other address as Lender may designate by netice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or 1 ender when given in the manner designated herein.
15. Uniform Mortgage: Governing Law: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covenng
real property. This Mortgage shall be goserned by the law of the juricdiction in which the Propeniy is lovated. In the
event that any provision or clause of this Mongage or the Noete contflicts with applicable Taw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given etfect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared 1o be severable. . _
16. Borrower's Cepy. Borrower <hall be furnished 4 contormed copy of the Note and of this Mortgage at the time D
of evecution or after recordation hereof.
17. Transfer of the Propedy; Assuniption. If all or any part of the Propeity or an interest therein is sold or transferred
by Borroacr without Lender’s poor written conent. excluding (0 the creation of o hien or encumbrance subordinate to E
this Mortgage. th) the ¢reation of a purchase mceney security interest for household appliances, (€) a teansfer by devise, ]
dewcent or by operation of faw upon the death of a joint tenant or td the grant of any leaschold interest of three years or Jess
not containing an option to purchase, Lender mayv. at Fender’s option, declare atl the sums <gcured by this Morigage to be
immediately due and payable. Tender shali hase waived such option to aceelerate if. prior to the <ale or transfer, Lender
and the person to whom the Property s to be sold or transferred reach agreement in writing that the credit of such person

oot h

is satisfactory to Lender and that the interest pavable on the sums secured by this Morteage shall be at such rate as Lender y
shall request. If T ender has waived the opion to acceleiate pres rded 1o this paragraph 17, and if Borrower's successor in
interest has executzd a written assumption agicement accepted in writing by 1 ender. T ender <hall releasse Borrower from all ’

obligattons under this Meortgage and the Note.
If Lender exercises such option to accelerate, Ieader <hall ma! Borroaer notice of agcecleration in accordance with
paragraph 14 hereof. Such notice shall provide a peried of not ess than 30 duys frem the date the notice is mailed within
which Berrower may pay the sums deciared duve. 1F Borrower fails 1o pay sich sums prior to the expiration of such p..nod i :
I cnder may. without further natice or Jemand on Borroaer. invoke any remedics pernitted by paragraph 18 hereof. '

Noxn-UnirorM Covenants, Borrower and Lender further covenant and agree as follons:

18. Acceleration: Remedics. Except as provided in paragraph (7 hereof, upon Bortower's breach of any covenant ‘
or agreement of Borraver in this Mortgage, including the cosenants to pay when due any sumis secured by this Morfgage,
Lender prior to accelerarion shall mail rotice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2} the action required to cure such breach; ¢3) a date, not kess than 30 days from the date the notice is mailed to Borrower, -
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. foreclosure by judicial procceding and sale of the Propesty.
‘The notice shall further inform Borrower of the right to reindate after acceleration and the right (o assert in the foreclosure

pro«cdmg the non-existence of a default or any other defense of Borrower to acccleration and foreclosure. If the breach : e

is not cured on or before the date specified §n the notice, Lender 21 Lender’s option may declare all of the sums secured by ' .

this Mortgage (o be immediately due and payable without fTurther demand and may foreclose this Morigage by .|udm:|l J E

: proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to. ©
; reasonable atiorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums : |N1
i secured by this Mortgage. (!
"‘*. ' 19. Borrower's Right to Reinstate. Notwithstanding 1 ender’s acceleration of the <ums secured by this \lnrh.n,.. <t
: Borrower shall have the aight to have any provecdings begun by Tender te enforee this Mortgage discontinued at any time bl
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