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Prepared by Sidney L. Joy, Mtornev at Law, 114 Manly Street, Greemvitle. South Carolina. ‘
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WHEREAS, Jim Vaughn Associates, a South Carolina Partnership, ‘

{hereinafter referred to as Mortgagor) is well and truly indebted unto Southern. Service Corporation
(hereinafter referred to as Mortgagee) as evidenced by the Morigagor's promissory note of even date herewith, the terms of which are
incorporated herein by reference, in the sum oifhree Thousand_and No/100 ($3,000,00)-———-—====~~= Dollars,

due and payable: in full when maker either rents, leases, with or without option to purchase,
gives a bond for title, or one (1) year from date, whichever occurs first,
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with interest thercon from date at the rate of nine (9% )per centum per annum, to be paid: at maturity.

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to
or for the Mortgagor’s account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof,

and of any other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for 3
his account by the Mortgagee, and also in consideralion of the further sum of Three Dollars {£3.00) to the Mortgagor in hand well e
and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged, il
hasé granted, bargained, sold and released, and by these presents does grant, bargain. sell and release unto the Mortgagee, its successors
and assigns:

All that certain piece, parcel, or lot of land in the County of Greenville, State of
South Carolina, at the northwesterly intersection of Kings Mountain Drive and Duquesne
Drive, being shown and designated as Lot No. 84, on plat of Canebrake I, recorded in the
RMC Office for Greenville County, S. C., in Plat Book "5 P", at Page 46, and having,
according to said plat, the following metes and bounds, to wit:

BEGINNING at a point on the westerly side of Duquesne Drive, joint front corner of Lots
Nos. 83 and 84, and running thence with said Drive, S. 3-10 W. 65 feet to the inter-
section of said Drive and Kings Mountain Drive; thence with the intersection of said Drives
S. 40-16 W. 39.47 feet to a point on the northerly side of Kings Mountain Drive; thence
with the northerly side of said Drive, S. 76-45 W. 110 feet to the joint rear corner of
Lots Nos. 84 and 85; thence with the joint line of said lots, N. 00-08 W. 125 feet to the

joint rear corner of Lots Nos. 83 and 84; thence with the joint line of said lots, S. 87—
57 E. 136.59 feet to the point of BEGINNING.

The with}n is the identical property heretofore conveyed to the mortgagor by deed from
College IOHSEEaeg’NiUEHBB?I$§9g; to be recorded herewith. This is a second mortgage.

Together with all and singular vights, members, hereditaments, and appurtenances to the same belonzing or in any way incidenl or
appertaining, and of all the rents, issues, and profits which may arise or Ee had therefrom, and including all heating, plumbing, and
lighting fixtures now or hereafter attached, connected. or fitted thereto in any manner; it being the intention of the parties hereto that
all such fixtures and equipment, other than the usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good
right and is lawfully authorized to sell, convey or encumber the same, and that the premises are {ree and clear of all liens and encum-
brances except as provided herein. The Mortgagor {urther covenants to warrant and forever defend all and singular the said premises
unto the Mortgagee forever, from ard against the Morigagor and all persons whomsoever claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows:

t1)  That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the oplion of the Mort-
gagee, for the payment of taxes, insurance premioms, public assessments, repairs or other purposes pursuant to the covenants herein.
This mortgage shall also secure the Mortzazee for any further loans, advances, readsances or credits that may be made hereafter to the
Mortgagor by the Mortgagee so long as the total indebtedress thus secured does not exceed the original amount shown on the face

hereof. Al sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mort-
gagee unless otherwize provided in writing.

t2)  That it will keep the improvements now existing or hereafter erected on the mortzaged property insured as may be required
from time to time by the Morigagee azainst loss by fire and any other hazards specified by Mortzagee, in an amount not less than the :
mortgage debt, or in such amounts as may be required by the Mortzagee, and in companies ar.'cep!aﬁule to it, and that all such policies s
and renewals thereof shall be held by the Morizazee. and have attached thereto foss payable clauses in favor of, and in form acceptable

to the Mortgagee, and that it will pav all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgazed premizes and does hereby authorize each insurance company concerned to make payment for a loss ] - i
directly to the Mortzagee. to the extent of the balance owing on the Mortgage debt. whether due or not. ’ *

13) That it will keep all improvements now exizting or hercafter erected in zood repair. and, in the case of a construction loan,
that it will continue construction until completion without interruption, and should it fail to do so. the Mortzagee may, at its option,
charge the expenses for such repairs or the completion of such construction to the mortzaze debi.

(1) That it will pay. when due. all taxes. public assessments. and other governmental or municipal charges, fines or other imposi-

tions against the mortgaged premises. That it will comply with all governmental and municipal laws and rezulations afferting the mort-
gazed premises.

(3} That it hereby assizns all rents, issues and profits of the mertzaged premises from and aflter any default hereunder. and agrees
thar, should legal proceedings be instituted pursnant to this instrument, any judze having jurisdiction may, at Chambers or otherwise.
appoint a receiver of the mortzaged premises. with full authority to take possession of the mortzaged premises and collect the rents.
issues and profits, including a reasonable rental to be fixed by the Court in the event said premises are occupied by the mortgazor and

after deducting all charzes and expenses altending such proceeding and the execution of its trust as receiver. shall apply the residue e
of the rents, issues and profits toward the payment of the debt secured hereby.

e

(6)  That if there is a default in any of the terms, conditions. or covenants of this morigage. or of the note serured, then. at the

option of the Mortgazee. all sums then owing by the Mortzazor to the Morizagee shall berome immediately due and pavable. and this ) ?\)I
mortgage may be foreclosed. Should any lezal proceedings be instituted for the forecloture of this mortgage. or should the Mortzagen Jie
become a party of any suit involving this Mortgage or the litle to the premises deseribed hercin, or should the debt secured hereby or L
any part thereof be placed in the hands of any attorney at law for collection by suil or otherwise, all costs and expenses incurred by P
the Mortgagee, and a reasonable attornei’s fee. shall thereupon become due and pavable immaiately or on dvmand, at the option of the .
Mortgagee. as a pait of the debt sevured hereby, and may be recovered and collected hercunder. ‘




