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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of euch month until the said note
is fully paid, the following sums:

fut An amount sufficient to provide the holder hercof with funds to puy the next monpgage msuranve premecm 1f this instru-

ment and the note secured hereby are insured, or o monthly charge (In liey of 4 mortpage insurance premuum)of they are

held by the Secretary of Housuing and Urban Development, as follows:

(1) If and so long as sawd note of oven Jdate and this instrument are insured or are reinsured under the provisions of the .|
National Housing Act, an amount sufficieat to accumulate in the hands of the holder vne (1) rmunth prior to its Jdue .
date the annual mortgage insurance premiur, in order to provide such holder with fumds 1o pay such premium to the
Secretary of Housing and Urban Develepront pursuant to the Nutional Hoosing Act, as amended, andapplicable
Repulations thereunder, or

(Ih If and so long ws seid note of cven date and this instrument are held by the Secretary of Housing and

velonerant, o monthly charpe (in Tieg of o martappe insurgnee premiom) which shalt Lo i oan
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vaerifth (1, 12) of cne-half (12) per contum of the average cutstanding balance due on the note ooe.puted without taking

into sccount delinquencies or prepayments;

{h! A sum equal to the ground reats, if any, next Jue, plus the premivms that will next become due and payable on policies
of fire und other hazard insurance covering the mortgaged property, plus taxes and sssessmoents next due on the mortgaged
property (all us estimated by the Moartgagee) less all sums already patd therefor divided by the number of months toelapse
befure vne (13 month prior to the date when such pround rents, premiums, taxes, and assessments will become detinguent,
such surs to be held by Morteagee 1n trust to pay said ground rents, premiums, taxes, und special assossments; and

;. S R
All payrents mentvoned in the two preceding Snbsections of this patayrarh and all pavecenis 1o be —ade under the note
sevured herelry shall Lo added together and the sparogntle arcunt thereot shall Be paid By the Martgagsr ~ach month in a
s le payment 1o e apphied by the Morgeagee to the follswing dems in the order set forth,
th premaum charges under the contract <f nsurance wrth the Secretary of Housiey and Urban Developnient, or maonthly i q
vharpe (10 fieu of mortgage insurance prémium), as the cese may beg 3 ,r
b tates, speoial asses i Ef
D interest on the roote secured hereby; and i ‘
(VY amertization of the prinoipal of sard note, {
Any defwrieney in the emount of any such agetegate onthly pasr ent, shall unless made pocd by the Mortgacor pror to ;
PR 7 the due date of the next suam.en!. Coastitale an event of defsult under this mortgage. The Mortvayee may collect a : e
‘/‘.u : \L' flate chdarge’” ool to exoew Cents b for vach doliur (31 of vach pavment more than fifteen (13) days in arrears to ‘ . ’
: . \h - Cover the oira erpense mvelved i handling delinguent pavments.,

e 3.

11 tne total of payments made by tne Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Llorigagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
lean is current, at the option of the Mortgager, shall be credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. . however. the monthiy payments made by the [.Iortgagor under {b) of paragraph 2 preceding shall
not be sufficlent 10 pay taxes and assessments and insurance premiums, when 'h2 same shall become due and payable, then the
Llartgagor shall pay to the hortgigee any amount necessary to make up the deficienc,. on or before the date when payment of
sich tazes, assessments, of insurance premiums shail be due. If at any time the Llortgagor sh

alt terder 1o the Morigagee, in
asccardznce with the providons of the note secured hereby. full payment of the entire indebtedness represented thereby, th
p F P
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Mortqagee shall, in computing the amount of such indebtednrsss. credit to the account of the Iortgagor all payments made l
urde: the provisiens of (a) of paragraph 2 hereof which the Llortgagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development. and any balaace remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shalt be a default under any of the provisions of this mortgsge resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Dblorigagee chall apply. at the time of the
commencement of such proceedings. ¢or at the ume the property is otherwise acquired. the balance then remaining in the funds
accurmnalated under (b) of paraqraph 2 preceding. as & credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any paymensis which shall have been made under (a) of paragraph 2.

3. That he wili pev all taxes. assessments. water fates, and other governmental or municipal charges, fines,
or tmpositions, for which provision has not been made hereinbetere, and in defsult thereol the Mortgagee may pay
the =ume: and that he will promptly deliver the officizl receipts therefor to the Mortgagee. .
to make wny pavments provided for in this section or uny other puvments for tuxes, assessments, or the hike, the ;
Mortgagee may pay the sume, und all sums so paid shall beur interest at the :ate set forthinthe nete secured hereby
from the dute of such advance and shall be secured by this martgage.
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If the Mortgagor fails

5. That he will keep the premises in as good order and condition o3 they are now and will not commit or per-
mit anv waste thereol, reaseonzble wear and tear excepted.

6. That ke will keep the 1mprovements now existing or herexfter crected on the mortgaged property insured as
mav be required from time to time by the Mortpagee aguinst loss by fite and other huzurds. cusualties ang contin-
EERCIES 0 such amounis snd for suck penods as may be required by the Mortgagee and will pay promptly. when
due, any premiuss on such insurance prosision for pavment of which has not been made kereinbefore. Al insue-
unce shall be cartied 1n companivs spproved by the Mortgugee and the policies and renewals thereof shail be held : i
by the Mortgagee und have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
guEee.

In event of loss Mortgugor will give immediate notice by matl to the Mortgagee. who may make proof of N
loss if not made promptly by Mortgagor, and each iasurance company concemed is hereby authorized and directed ‘
to make pavrment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the

insurance proceeds. or wny part thereof. mav be applied by the Mortgagee at its option either to the reduction of ;
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of i t
this mortgage of other transier of title to the Mortgaped property i extingmishment of the :ndebtedress secured : £
hereby. all right, title aad interest of the Mortgagor in and to any iasutance policies then in force shall pass to E
the purchaser or grantee. i
7. That he hereby assigns all the rents, issues. and profits of the mongaged premises from and after any de- .
fauit hereunder. and should legal proceedings be instituted pursuant to this instrusent. then the Mortgagee shall
have the right to heve = recerver appointed of the rents. issues, and profits, who, after deducting allcharges and .
expenses attending such proceedings and the execution of his trust s recelnver, shall zpply the residue of the
rents, issues. and profits. teward the puyment of the debt secured hereby. :
8. That if the premises, or any part thereof, be condemned uader any power of eminent domain, or acquired for :
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full asount of : ~
indebtedness upon this morstgage, and the note sccured hereby reaining unpaid, are hereby assigned by the Mortgagor ' E
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- _I '1_
: cused hereby, whether due or not. : (s 1]
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