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EDERAL SAVINGS |

BIAND LOAN ASSOCIATION

TS T OF GREENVILLE
RagpleilEy
State of South Carolina l
MORTGAGE OF REAL ESTATE :
COUNTY OF._  GREENVILLE 5 :

To All Whom These Presents May Concern:

. ERIK B. NAGEL

(hereinafter referred to as Mortgagzor) (SEND{S) CREETINGS:

It

WHEREAS, the Mortgagor is well and truly indebted wnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF 'L

GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Morteavee ) in the full and just sum of - LH

Eighty-six Thousand Two Hundred Fifty and no/100 —------=---———ceweu (¢ 86,250.00
Dollars. as evidenced by Mostgagor's promissory note of even date herewith, which note

does not contain : =
a provision for escalation of intercst rate { paragraphs 9 and 10 of this morteage provides for an escalation of interest rate nnder certain

coriditions }. said note 1o he repaid with interest as the rate or rates therein specified in installments of Eight Hundred

Forty-six and 69/100 «---————memmmem (% 846.69 } Dollars each on the first day of each

month hereafter. in advance, until the principal sum with interest has been paid in full, such pasments to be a plied first to the payment
of interest. computed monthly on unpaid principal balances, and then to the pasmient of principal with the last payment. if not sooner
paid, to be due and payable 20

vears after date: and

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
die amd unpaid for a period of thitty days, or if there shall be anv failore to comph with and abide by any By-laws or the Charter
of the Mortuazee, or any stipulitions set out in this morteaze, the whobls amonnt die therennder shall. at the option of the holder thercof,
become innnediately due and puyable. and suid holder shall have the right to imtitute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; and

\\'IIE’RE.\S, the Mortzazor may hereafter bocnme indebted to the Morteswee for such further sums as may be advanced to the
Mostgagor's account for the pavinent of taxes. insurance preminms, repairs. or for any other purpeose.

NOW. KNOW ALL MEN. That the Mortazor, in consideration af <ail delit and to secnre the paymnent thercof andd any fusther
smins which ney be advanced by the Mortwawee o the Morteasor's sooonmt, and ol in consideration of the sum of Three Dollars
(330071 to the Morteazor in hand well and truly paid by the Mortzizee ot and befure the sealing of these presents. the receipt whereof
is hereby acknowledzed, has granted, areained, sold and relased. atad by these presents diks crant. bareain. sell ard release unto the

Morteagee. its snevessors aml assivns, the following described real estate:

Al that certain pivee, parcel, or ot of land. with all improvaments thereon. or hereafter to be constructed thereon, situate,

Lying
and beinz in the State of Sotsth Carolina, County of

Greenville, near the City of Greenville, located on
the southeastern side of Wade Hampton Boulevard (U.S. Highway No. 29) and having the

following metes and bounds, according to plat entitled "Property of Erik B. Nagel," Tose e pniaagy
dated October 30, 1978, by R. B. Bruce, R.L.S.:

BEGINNING at an iron pin on the southeastern right-of-way of Wade Hampton Boulevard
which pin is located 574.7 feet east of the point of intersection of said right-of-
way with the eastern right-of-way of Watson Road. Thence from said point of
cpbeginning running with the southeastern right-of-way of Wade Hampton Boulevard
CN. 47-12 E. 225 feet to a point; thence leaving said road right-of-way and running

. 36-15 E. 251.6 feet to a point; thence S. 47-12 W. 188.4 feet to a point; thence ' i
N. 44-38 W. 249.9 feet to the point of beginning.

¢
1

!
1This is the same property conveyed to the mortgagor by deed of Edda International
JCorporation, to be recorded.
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