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TOGETHER with alt and singular the rights, members, hereditaments wnd eppurterasces to the sanie belonging or in any way
incident or appertaining, including all built-in stoves and retrigerators. heatimae e conditionty, plinabing and dectocal bidures wldl
to wall carpeting, fences and gates. amd any other equipiment or fatures now or Loreattor tached connected or Bitted e any mnoeiner,
i% hcinpl{ the intention of the partics hercto that all such fivtures and equipment, other than houschold buritare. be votsidered oo part ot
the realty.

TO HAVE AND 10 HOLD all and singular the said premises unto the Morteagee. its successors and assizns forever.

The Mortgasor represents and warrants that said Mortetagor is scizad of the above described premises in foe simple sbsolute: that
the above described premises are free and cdear of all liens or other encumbrances; that the Mortravor is lawtully empowered to con-
vey or encutnber the same; and that the Mortgagor will forever defend the stid premises vuto the Moitagee, its successors and assiyus,
from and against the Mortgagor amd every person whomsoever lawfully claiing or to claiin the samie or any pant thereol.

THE MOKTGCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Morteagor will promptly pay the principal and interest on the indebtedness evidencad by saitd promissory note at the
timwes and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurance premimns, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Morteavor under
the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as amended, or similar statutes: and Al sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
Jemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any tine atdd i a4 company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mortaagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall incdlude Toss payable danses in favor of the
Murteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad nwail: ared should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgazee may canse
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such imsurance, w ith anterest as
hervinabove provided.

4. That the Mortzagor will keep all improvements upon the miorteaged premises in good repair, and should Moiteagor fail to do
s0. the Mortgagee may. at its option, euter upon said premises and make whatever repairs are necessary and chuarge the expenses for such
repairs to the mortgage debt and collect the same nnder this mortgage, with interest as hereinabove providel,

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any poerson olligated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage debt. with the Mortgagee as eneficiary, and if the
premiums are not sthenwise paid, the Mortgagee inay pay said premiuins and any amount so paid shall become a part of the montgage

debt.

6. That Mortgagor agrees to pay all tives and other public assessments leviad azainst the morteaged premises on or before the
due dates thereof and to exhibit the receipts thercfor at the offices of the Mortragee inmediately upon payment, aml should the Mort-
waror fail to pay such tunes and assessments when the same shall fall dee, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortyave debt and collect the same under this mortgace with interest as above provided.

7. That if this mortmage secures a “construction loan”, the Mortgazor warees that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortazor in periodic payinents, as construction progresses, in accordance with the tenns and condi-

tions of 4 Construction Loan Agreement which is separately executed but is made a part of this ntetage and incorpurated herein by
reference.

5. That the Morteasor will not further encnmber the premises shbove described, without the prior comsent of the Mortaages, and
shoutd the Morteavor so encumber such premises. the Mortgagee may. at s option, delare the imdebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necvessary to collect said indebteduess.

9. That should the Mortwagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Dead of Conveyance. and
the within mortzage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
assumnption. furnish the Association with a copy of the Contract of s.ale, Bond for Title. or Dved of Convevance, and have the interest
rate on the loan halance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
miim rate per annum pennitted to be charged at that time by applicable Sonth Caroling law, or a lesser increase ininterest rate as may
be determined by the Association. The Associstion will notify the Mortwavor or his purchaser of the new interest rate ard monthly pay-
ments and will mail him o uew passhbook. Should the Morteavor. or his Purduser, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option. may declire the indebtedness hereby secored to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to nuake pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty (30) dass or if there should be any Failire to comply with and abide by any by-laws or the charter of
the Mortiizee, or any stipulitions scb ont in this mortzave. the Morteagee, at its option. nay write to the Maorteagor at his last known
address giving him thirty (30) days in which to rectify the said defunlt and shoukd the Morteasor fail to rectify said default within the
said thirty days. the Morteavee, mayv. at its option, increase the interest 7ite on the toan udaree for the renaining terny of the loan or
for a lesser term to the nunvittnon rate per anuma permitted to be chared at that time Ly applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adiisted a ordinsly,

11. That should the Morteavor fail to make pavients of principal and interest as due on the pramissory note andd <houtd amwy monthly
installment become past due for o period in excess of 15 dayvs. the Morteazee may collect a Vlate dhuree” not to cacead an amount

equal to five (5%¢) per centumn of any such past due installment in onder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Morteazor herehy assigns to the Mortvasee, its successors and assizns, all the rents dssees amd profits acering from
the morteaged premises. retaining the right to callect the same so lene as the Gt hereby securedd is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, tanes, or fire insnrance preminms, he past due and unpaid. the Mortuagee
may without notice or further proceedings take over the mortwiged promises, if they shadl be ocenpied by a tenant or tenants. and
collect said rents and profits amd apply the same to the indebtednes hereby securedl without Labibine to account for amthing more
than the rents and profits actnally collected, less the cost of collection and any tenant s anthorized. upon request by Morteagee. to
muabe all rental paviments direct to the Mortgaes withont liability to the Maorteacor until notified to the contrary hy the Mortragee:
and should said premises at the time of such defanlt e occupicd by the Motzavor, the Mortaacee may apphy to the Indue of the
County Coust or to any Judue of the Court of Common Pleas whao shall be resident or preiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of <aid premises and collect such rents and profits. apphying said rents, after pay-

iml.!! the 'c.ust of collection, to the mortaze debt without liability tr sccount for wathing more thanr the rents ansd profits actually
coliected.

13. That the Morteagee. at its option. may requtite the Mortzagor to pay to the Morteasee, on the first day of each month until the
note secured herely is fully paid, the following sums in addition 1o the puaments of principal and interest providad in saild note: a sum
equal to the preminms that will neat become due and payable on policios of morteave cuaranty insaiance Gf applicable ), fire and other
hazard insurance covering the mortaaced property. plus taves and assesanents nest doe on the morteaced premises (all as edimated by
the Morteacee ) hess all sims already paid therefor. divided By the number of mionths to clipse before one mmonth prior to the date when
sk premivime taves and assesanents will be dize and pavable, such suns to Be Tell by Mortoacee o pay wait] prominms, taves and
apecial assessisents. Shonld these pavments exceed the amonnt of payinents actially made by the Morteawes for taves. assessments. orf
insurance preminms, the excess may be aredited by the Meortzacee on wibsequent payments to be made by the Mortoagos: if. however.
ctid sims <hall e insafficient to nake said paviments whon the same shall become due and paovable, the Mortoauor shall pav to the
Mortiages any amonnts necessary te metke ap the deficienoy. The Mortaazor further corees th.t 1t the end of ten vears from the date
hereof, Morteagee mav, at its option apph for renewad of martgaze wimranty or sitnilar insurance if applicable) covering the balance
then remaining Jue on the nuatrace debt and the Morteazor mav. at it aption, pay the sinele preminm regnited for the remining
vears of the term or the Morteacee may pay such premitum and add the vame to the motteaee delt inwhicdh eavent e Morteacor shall
repay to Mortgacee such prominme pavnuent, with interist at the rate spoificd in v promissory niote, in vaqreal monthly installments
over the remaining payviment period.
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