FOUETHER with 1 and singular the rights, wembers, hereditaments s apputtenaces to the sarue Lelonsing of i any way
incident or appertaining, imddoding Wl built-in stoves and rednigerdon heattng wer cenditionm plicnbine and electrnca] fivtnres wall
to wall carpeting, tences and ates wnd any othor equippient or fistires now or b reewdter attachid conmea ted or fitted s any noaner,
itl lwiu% the intention of the partics hereto that all such fistores and cquipiiont. othar then Lovselwdd tontire, be comulered o pat ot
the realty.

TO HAVE AAND TO HOLD a1l and singular the said premises nnto the Morteadee, its successorns and assivns forever.

The Mortgagor represents amkl warrands that said Morteavor s seized of the above descnbed premises in tee simple absolute; that
the above described premises are free and Jlear of all lens or other encnmbrances; it the Morteezor 1 Lawtully cipowered to con-
vey or encumber the satue: and that the Mortgagor will forever detend the <cid premises unto the Murtiagee, its successors and assizns,
from atd apainst the Mortgagor and every person whomsoever lawtuolly chiming or to Jaim the sane vr any part thereot

THE MORTGAGOR COVENANTS AND ACGREES oS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencsl by said promissory nete at the
titnes and in the manner therein provided.

3. That this mortgage will scvure the Mortgagee for any additional sums which muay be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance prauinms, epairs or other such purposes pursuant to the
provisions of this mortzage. and abso for any loans or advances that nay hereatter be made by the Mortravee to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of laws of South Carvlina, as amended, or similar statutes; amd all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othierwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to be erected, insred
axainst loss by fire. windstorin and other hazards in a sum not less than the balance due hercunder at any thue andd in a company or
cumnpanies acveptable to the Mortgager, and Mortgagor does hereby assign the policy or policies of insurance to the Mutpee am
aurees that all such policies shall be held by the Mortgagee should it so require and shall include doss pavabde Jlauses in Bavor of the
Mottzagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered mails and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortuages may cause
such improvcments to be insured in the uame of the Mortgagor and reimburse itselt for the cost of such insuranes, with interest as
hereinabuve provided. :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and should Morteazor fail to do
so. the Morlragee may. at its option, enter upon said premises and make whatever repairs are necessary and charse the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provideo

3. Th.:!t the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt. with the Mortzagee as bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any mnount so paid shall bocome a part of the mortgage

debt.

6. Thut Morteagor agrees to pay all taxes and other public assessments tovies) against the mortzaged premises on or before the
due dutes thereof and to exliibit the receipts therefor at the offices of the Mortyagee immmediately upon payment, and should the Mort-
waor fail 10 pay such tawes and assessments when the same shall £l due, the Morteagee may, atits option. pav the same and charge
the amonnts so paid to the mortyave debt and collect the same under this mortase, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Muorteazor adrees that the principal amounnt of the indebhtedness hereby
secured shall be dishursed to the Morteazor in periodic payments, as comtruction progresses, in aceordance with the terms and condi-
11‘.;115 of a4 Comtruction Loan Aurecment which is separately exccuted hut is made a part of this mortsage and incorporatad herein by
reference.

5. That the Monteazor will not further encmober the premises albove described, without the prior consent of the Mortgagee, and
Jiould the Mortzazor so encumber such premiises, the Mortgagee may. at ity option, declare the indebtedness hereby secured to be
immediately dae and pavable and may institute auy proceedings necessany to cotlect said indelbteduess.

9. That should the Morteavor alivnate the mortwaged premises by Contract of Sale Bond for Title, or Deed of Conveyance. and
the within mortrage indebtediess is not paid in foll, the Mortgaror or his Parchaser shall be reguired to file with the Association an
application for an assumption of the morteage indebteduess, pay the reasonable cost as required by the Awsociation for processing the
assumption. furnish the Association with a copy of the Cuntract of Suale. Bund for Fitle, or Deed of Comveyae, amd have the interest
rate on the loan balunce existing at the time of transfer modificd by increasing the interest rate on the said toan balinee to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Coarolina Low, or & Tesser increase ininterest rate as may
be determined by the Assoctation. ‘The Association will notify the Mortuavor or Lis purdioer of the new interest rate and monthly pay-
ments. and will marl Lim a new passhook. Shonld the Morteacor. or his Parchieer, fail to comph with the provisions of the within
paragraph. the Mortzagce. at its option. may declire the indebtedness hereby secured to be pumadiately due and parable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteavor fail to make pavinents of principal and interest us diie on the promissory note and the same shall be
unpaid for a period of thirty (30) dans or if there should be any failone 10 comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set ot in this mortuage. the Morteazee, at ity option may write to the Mortoasor at his Last known
address wiving him thirty 5303 days in which to rectify the said defanlt and should the Morteor fail to rectify said defanlt within the
said thirty days. the Morteacee, may, at its option, inorease the interest rate on the loan belince for the remaining term of the loan or
for a lesser term to the maninimm rite per annnm permitted to be charzed ot that time Iy applicalle Senth Caroling law, or a lesser
increase rate as mav be determined by the Association. The monthly payinents will he adiusted accordingly.

11. That should the Morteazor fail to mike payents of principal awl interest s dJdue on the prowison note and should any monthly
installment become past due for a poriod in exeess of 13 days, the Mortuazes may colleet o “late chiarae”™ not to evceed an amount
equal to five (37¢) per centim of any suzch past due installment in order to cover the extra expense incident to the handling of such
delinquent pavments.

12. That the Mortzazor hereby assivzus to the Mortwagee, its sucoessons Al assigns all the rente issues. and profits aceming from
the morteazed premises. retaining the rivht to collect the same so Torer s the debt herely secnred is not in arrears of payment. but
should any part of the principal indeldedness. or interest. taves, or fire insurance preminms. B past due and unpaid. the Morteagee
may without notice or further procecdings take over the morteazed premises, H they shall e oconpicd by o terant or tenants. and
collect said rents and profits and apphy the same to the indebtedness herebn wonred, withont Hability to account for anyvthing more
than the rents and profits actually collected, Tess the cost of collection amd any tenant is anthorized. npon request by Mortiravee, to
make all rental pavments direct to the Morteacee, without liability to the Mortravor, until notified to the contrary by the Mortzacee:
and should said premises at the time of such defanlt be occenpivd by the Marteazor, the Morteazee apply to the Judue of the
County Court or to any Judee of the Conrt of Common Pleas who shadl e resiclent or pre~iding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collent sach onts ated profite, applying said rents, after pay-
inizl the lu)st of colledtion, to the mortwawe debt withent hability £y acconnt for anything meore toan the rents amd profits actoally
cotected.

13. That the Morteavee. at its option. may require the Mortzazor to pay to the Morteacee, on the first Jdav of each month until the
note secured herehy is fully paid. the following sins in addition to the paynwents of principal and interest provided in <aid note: a sum
equal to the preminms that will neat become due and pavable on policies of mortere wranty insnrance Gf applicable ), fire and other
hazard insnrance covering the mortzaed property. plus taxes. and assosanents nest due on the mottrazed premises Call as estinmated by
the Mortraree) Iess all srins already paid therefor. divided by the number of months o Lipae Bbefore one month prior to the date when
such premiums. taes and assessments will be dae and pavable such s to be held by Mortzaces to pay srid preminms, taves and
wpecial asseaments. Shonlkd these paynients exeeed the amonnt of paoments actally nade Tiv the Maorteaee for tanes, assessiments. or
incurance premimmes, the escess may he credited by the Mortgazee on subsequent pavments to be made by the Morteavor: it. however,
sais] stons shall be insafficient to nuke said pavments when the <ame Gl Become shie and ponabile the Morteavor shall pay to the
Mortraves any anotnts necessary to make up the deficiency., The Mortoawe s further aeoees that at the end of ten vears from the date
hereof, Mortagee mav. at its option apply for renew.ad of mortgaze wivcanty o vimilar ineuranee ©if applicable Y Covering the balanee
then remining die on the morteage debt and the Morteavor mav. a’ its option. pa the sincle promiom reguited for the remaining
vears of the terin or the Mortzavee may pay sich preminm and adid tne sune to the morteave debtin which event the Mortewzor shall
repay to Morteagee sk preminm payment. with interest. at. the zate apeecifieal in said promiseny noted in egnal monthly installiments
over the remaining payiment penodd.
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