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STATE OF SOUTH CABOLINA A} ot
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! MORTGAGE OF REAL ESTATE
COUNTY OF GREENVILLE

R TO ALL WHOM THESE PRESENTS MAY CONCERN:
- e i,_.“n-'--
|
|
WHEREAS, Joe Robert Gray and Sarah N. Gray -- — ——— e N
dereinafter referred to as Mortgagoe) s well and truly indebted wnto Bessie H. New, individually and as Executrix of the w
Estate of Francis H. M. New, deceased —_ - ; R(‘
|

notes a
(hereinafter referred to as Mortgagee) as evidenced by the Mortgagoe's promissory ¥36Kof even date herewith, the terms of which are incorporated :l \Dr

berein by reference, in the sum of i ‘
Forty Thousand and no/100 Dollars ($ 40, 000. 00 ) due and payable l f'o I8
in equal quarterly installments of One Thousand ($1,000.00) Dollars each, L

with the first payment being due September 15, 1978

with interest thereon from date at the nate of four (47,) per centum per annum, to be paid: 4

\WWHEREAS, the Morigagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for the
Mortgagor's account for tazes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforemaid debt, and in order to secure the payment thereof, and of any
other and furnther sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for his account by the
Mortgagee. and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged. has granted, bargained, sold and released, and by these
preserts does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

ALL that certain piece, parcel and tract of land, with all bhuildings and improvements thereon,
situate, lving and being on the South side of Furman Road and on the North side of the P & N
Railroad in the County of Greenville, State of South Carolina and having such metes and bounds
as shown on plat of property of Maude Ellen and A. G. New made by C. O. Riddle, Surveyor in

June, 1952 and being the same property conveyed to the Mortgagor herein by deed of the Mortgagee
of even date herewith.
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Together with all and singular rights, members, herditaments, and appurtenances to the same belonging in any way incident or appertaining, and
of all the rents, Issues, and profits which may arise ar be had therefrom, and including all heating, plumbing. and lighting fixtures now or bereaftes
attached, connected, or fitted thereto in any manner; it being the intention d'd:apuﬁubuﬂot!ulaﬂmd:ﬁlnnu:ndequimmLotbﬂthmtbe
usuzl household famiture, be conridered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its belrs, successors and assigns, forever.

The Mortgagor covensnts that it is lawfully seized of the premisss bereinabove described in fee simple absolute, that it has good right and Is
Lawfully suthorized to sell, convey or encombes the same, and that the premises are free and clesr of all liens and encumbrances except as provided
berein. The Mortgagor further covenants to warrant and forever defend all and singular the mid premises unto the Mortgages forever, from and
against the Mortgagor and sll persons whomeoever lawfully clatming the mme or any part thereof.

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced herezfter. at the option of the Mongagee, for

payment of tazes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein This mortgage shall also
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgicee so
km&eu the total indebtedpess thus secured does not exceed lhe;r;siml amount shown on the face hereof. All sums so advanced shall bear interest
at same rate as the mortgage debt and shall be payable on de of the Mortgagee unless otherwise provided in wnting

(2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as may be required from tume
to time by the Mortgagee against loss by fire and any other hazards specified by Mortgagee, in an amount not less than the mortgage debt, or
in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that all such policies and renewals thereof shall be 3 '
beld by the Mortgagee, and have attached thereto loss payable clanses in favor of, and in form acceplable to the Mortgagee. and that it wili Ju,\ T
all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the mortgaged premises and does
hereby authorize each insurance company concerned to make payment for a loss directly to the Mortgagee, to the extent of the h\lancéfgw:rig on
the Mortgage debt, whether due or not oy = - .+ Ale "o 220 2.5 C
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