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TOGETHER with a1l and singular the rights, members. hereditonents sl appuitenances to the sune belonzing or inany way
incident or appertaining, incheding sl built-in stoves and retrigerators, heatine war conditionmae, phenbir and clectrical fintures waall
to wall carpeting, tenees and gates andd any other cquipment or fivekiires now or hereatter attachiod tonnected or Bitted moany tanner,
it lwin;lz the intention of the partics hezeto that all such tintures and cquipneent, other than Louschiold turmitene. be cotsiderad w part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its suceessors and assigos forever.

The Mortuagor represents and warrants that said Mortgagor is svized of the above described premises in fec siisple absolute; that
the above described premises are free and dear of all licns or other encmnbrances; that the Morteazor is Liwfully empowerad to con-
vey or encumbeer the sune; and that the Mortwagor will forever defend the aaitd premises unto the Morteavee, its successors and assigns,
from and against the Mortgagor and every person whomsoover Liwfully chaiming or to daim the same or any part thercof.

THE MORFGAGOR COVENANTS AND AGREES AS FOLLUWS:

1. That the Mortiacor will promptly pay the principal and interest on the indebtedness evidencod by said promissory note at the
times and in the mapner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paviment of taves, or public assessmients, hazard hnsurance preminus, repains or other sudch purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that ymay herealter be made by the Mortwree to the Momtgagor under
the authority of See. 43-35. 1962 Code of Jaws of South Caroling, as wnendal, or similar statutes: and al surs so advanced shall bear
interest at the sune rate or rates as that provided in said note unless otherwise agreed upon by the partics and sliadl e payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e crected, insured
axzainst Juss by fire. windstormn and other hazards in a sum not Yess than the balance due hereunder at aty time arad i a conmpany o
cotpanics acoeptable o the Mortgagee, and Mortgagor does hereby ussiyn the policy or polidies of insurance to the Mortgagee and
axrees that all such policies shall be held by the Mortgavce should it so require and shall indude loss pavable danses in davor of the
Mortagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ek aned should the
Mortgagor at any time fail to keep said premises insured or fuil to pay the premiums for such insirance, then the Mortuadee may canse
such improvements to be insured in the name of the Mortuagor and reimburse itself for the vost ot such imsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgagel premises in good repair, and should Morteasor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary wnd charue the eapenses for such
repairs to the mortzage debt and collect the same under this mortgave. with interest as hereinabove provided.

5. That the Mortuager may at any time reguire the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt with the Mortuasee as beteficiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premiwus and any wnount so paid shall becone a part of the mortgage

debt.

6. That Mortgacor acrees to pay all taves and other public assessments levied against the mortwaged premises on or before the
Jue dates thervof and to evhibit the receipts theretor at the offices of the Morteavee immediately upon payment. and should the Morst-
savor fail to pay such taves and dssessments when the same shall fall die, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortuage debt and colleat the same under this mortzage. wath interest as abuve provided.

7. That if this morteage secnres a “construction loan”, the Morteuzor agrees that the principal amonut of the indebtedness hereby
wecred shall be dishirsed to the Mortzazor in periodic pavinents, as construction prodresses, in accordance with the terms and condi-
tions of 4 Construction Loun Agreensent which is separately executed hut is mrade a part of this morteage and incurporatad herein by
reference.

8. That the Morteazor will not further cnonmber the preamizes above desenbad, without the prior consent of the Mostzavee, and
should the Mortvor so enoumber such pranises. the Motteacoe moan o st its option, JQedlare the indebtedness hereby secured to be
inmnediately due and payable and may institute any proceedings necessary o collect said indebtedness.

9. That shonld the Martzavor alivnate the mortaaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application fur an assumption of the mortare indebtedress, pay the reasonable cost as reqguired by the Association for processing the
asstimption. furnish the Association with a4 copy of the Contract of Sale, Bond tor Title, or Deed of Convevance, and have the interest
rate on the Joan balance evisting at the tinwe of transfer modified by inacising the interest rate on the: said loan balince to the maxi-
uvun rate per annum permitted to be charged at that time by applicabl- South Carolina Law, or a loaser increase in interest rate as may
be determined by the Association. The Assowiation will notify the Maortmagor or Lits porchaser of the rew interest rate and monthly pay-
ments. and will mail him o new passbook. Shonld the Mortzazor, or his Purchiier, fal to comply with the provisions of the within
paragraph. the Morteazee. at its option. may declure the indebtedness hereby secnred to be immediately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Morigacor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortesvee, or any stipulations set ont in this imortgave. the Mortravee, at its option. may write to the Mortzazor at his last known
address giving him thitty (30} davs in which to rectify the said defanlt and should the Morteagor fail to rectifv said default within the
said thirty davs. the Mottuacee, may . at its option, increase the interest rate on the Toarr holanes for the remaining term of the loan or
for a lesser terin to the moninnas rate per annnm permitted to be charged ot that tinee Tn applicable South Carolina Taw, or a lesser
increase rate as may be detennnined by the Association, Fhe monthly pazicents will be adpsted accordingy,

11. That <houkd the Mortezor fail to nuhe pavments of principal and interest as due onthe promissony note ared shoubd any monthly
installment become past due for a period in excess of 15 days, the Mortwazee ma collect a Thate JJrae” not o eaceed an amount
cynal to five (597) per centum of any such past due installiment in order to cover the extra expense inc ident to the handling of such
delinquent payvments.

12. That the Morteavor herehy assivns lo the Mortuagee, its sucoessors aned asigns, all the rents issues. and profits aceruing from
the mortgaced premises. retaining the right to colleat the same so Tone as the debt herehy seonred is nat e arrears of payment. but
should any part of the principal indebtedness. or interest, taes, or fire inserance preminms, e past doe and unpaid. the Morteagee
may without notice or further procecdings take over the morteaged prepises, if they shall be ocenpied by a tepant or tenants. and
eollect said rents and profits and apply the same to the indebtedness herely seonreds withont lidhibity to account for anything more
than the rents and profits actuatly collatad, Tess the cost of collection and any tenant s antharized. upon request by Morteagee. to
make all rental payments direct to the Mortzacee. without lahility to the Mortgavor until notified to the contrary by the Morteagee:
and should said premises at the time of such defanlt e occupied by the Mortravor, the Maorteasee may apphy to the Judee of the
County Court or to any Tudge of the Court of Conmen Pleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with autherity to take possession of said premises and collect vnch rents and profits, apphing <aid rents, after pay-
iml_'! the ]u)st of collection, to the morteare debt withont lability tr scommt for anathing toore than the rents and profits actually
collected.

13. That the Morivazee. at its option. may require the Martgazor to pay to the Moterzee, on the fint day of each month until the
note secured hereby is fully paid. the following stns in addition to the payments of principal and interest provided in <aid note: a sum
equal to the preminms that will next hecome due and pavalde on policies of morteage siaranty insnrance oif applicable ) fire and other
hazard insurance covering the martzaced property, plus taves and assesstents neat die on the morteaged premises (all as estimated by
the Morteagee ) less all sums abready paid therefor. divided by the number of mionths to chipse before one wonth prior to the date when
such premiums. Leves, aned asse sanents will he die and pavables such sanms to e held by Murtrqoce to pay said premioms, taxes and
special assesaments. Should these pavients excead the amount of pavine nts actially made Dy the Mosteazee for tovess assessments. or
insturance preminms, the eaxcess may be credited by the Morteazee on subseqient payments to e mule By the Morteavor: if. however.
<aid sims shall be insufficicnt to ke said pasments when the same shall become dueand paaabiles the Mortracor Jall pay to the
Mot ee any amonnts necessary to make up the deficiency, The Mortwazor frrther aurees that .t the end of ten vears from the date
hereof, Mortgagee may, at its option apply for rencewal of mortgace vnaranty or similar insiroce it applicable) coneringe the balance
then remaining due on the mortease debt, and the Mortragor mav. at its option. pay the sincbe prominn requited for the remaining
vears of the term or the Mostoucee may pay sich premiom and add the came to the morteace delit in which crent the Morteasor shall
repay to Mortewee such premism payment, with interest. at the rate specifieabin wud promissory notes in egual monthly instalhments
over the remuaining pasment penod.
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