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TOCETHER with all and singedar the rights, members, hereditaments and ppurtenances to the same belonving or i any way
mcident or appentaining. including all bindt-in stinves and refrigesators, heattne nr o conditionmg, phimbng and clectieal tintnres wall
to wall carpeting, fenoes and wates. and any vthér equipment or fint-rres oy or foercatter attached, contected or Btted o any nanner,
i; btin;i{ the intention of the parties hercto that 51l such fintures aned cguipmient. other thuan hotschold furniture, be considernad o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Murtyagee. its suceessors and assigns forever.

The Morteagor represents and warrants that said Mortgagor is scized of the ubur e described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other vrwubrances; that the Mortravor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever detend the said premises unto the Mortgadee, its stuceessors and assigns,
from and against the Mortgagor and every person whomsoover lawfully aiming or o claim the same ur sny part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor wili promptly pay the principal and interest on the indebtedness evideneed by siid promissory note at the
tiswes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the option of the
Mortzagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that wmay hereafter be made by the Mortagee to the Morteagor under
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all sums so advaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
Jemamd of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now eaisting or hereafter to be erected, invured
avainst loss by fire. windstorm and other hazerds in a sum not less than the balince due hereunder at any tune and i o company or
companies acceptable to the Morteagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgayee and
aurees that all such policies shall be held by the Mortgazee should it so require and shall inclide Toss pavable dauses in favor of the
Mourteagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortuagor at any time fail to heep said premses insured or fail to pay the preminms for such insurative, then the Mortuagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in wood repair, and should Mortzazor fail to do
s, the Mortgagee may. at its oplion, enter upon said premises and muake whatever repairs are necessary and chitre the expenses for such
repairs to the morteage debt and collect the same under this mortgave. with interest as hereinabove provided.

5. That the Morteagee nay at any time require the issnance and maintenance of insurance upon the life of any person oblipated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morteragee as beneficiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public asscssments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor ot the offices of the Mortvauee immediately upon payment, and should the Mort-
wagor fail to pay such tases and assessments when the same shall fall due, the Mortavee may, at its option. pay the same and charge
the wnounts so paid to the morteave debt and collect the saine under this mortrace, with interest as above provided.

7. That if this morteage seciires a “construction foan”, the Mortuacor agrees that the principal amount of the indebtedness hereby
secured shall be disharsed to the Mortgavor in periodic payments, as constiuction prairesses, in scvordance with the tenns and condi-
tions of a Construction Loan Agrecient which is separately exccuted hut is made a part of this mortgage and incorporatad herein by
reference.

S That the Mortragor will not further encumlar the promises cbove described, without the prior consent of the Mortgaee, and
should the Mortvavor so cnoumber such premises. the Mortpaoee may. at its option. dedlure the indeltedness hereby secured to be
immediately Jue and parable and may institute any proceedings necessany to cellect said indebtedness.

9. That shonld the Mortgazor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full. the Mortgaor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mortrave indebteduess, pay the reasonable cost as required 1y the Association for processing the
asstumption. furnish the Assocition with 4 copy of the Contract of Sule, Bond for Title. or Deed of Comvevance, and have the interest
rate ou the loan halince evisting at the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
i rate per annm pormitted to be chargal at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be detenmined by the Association. The Association will notify the Mortoavor or his purchaser of the noew interest rate and monthly pay-
ments, and will il hitm a rew passbook. Should the Mortmagor, or his Purchaser. f4il to comply with the provisions of the within
paracraph. the Mortzavee, at its option. may declare the indebtedness hereby secured to be immediatedy due and payable and may
institute any proceedings necessary to collect said indehtedness.

14 That shonld the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortravee. or any stipnlations set ont in this morteace. the Morfuazee, atats option. oy write to the Morteagor at his last known
address giving him thirty (307 days in which to rectify the said defanlt and “hould the Mortwagor fail to rectify said default within the
said thirty davs. the Mortwazsee, niay at its option, increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser term to the munimim rate per antnm permitted to be charzed b that tine Iy applicable Sonth Caraling law, or a lesser
increase rate as may be detenmined by the Asseciation. The monthiv puoaoents will be adinsted accordingly.

11. That should the Morteacor fail to nuke paviments of principal and interest sy doe on the promison note and should any menthly
installmett become past due for a period in evcess of 15 days. the Morteazee o colleet a “late charee” not to cyweed an amount
cqual to five (537%) per centum of any such past due installment in order to coner the extra eapense incident to the handling of such
delinguent pavinents.

12. That the Morteavor hereby assigns to the Morteagee, its sncoessors and assigns, all the reuts. issues. and profits accruing from
the mortaaged premises. retaining the richt to colledt the same so lone as the debt herehy secured is not in arrears of pavment. but
should any part of the prindpal indeltedness, or interest, taws. or fire insnrance preminms, e past due and vopaid. the Mosteagee
may without notice or further proceedings take over the motteared promises, if they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the <ame to the indebtedness herehy socnred, without liability to account for anvthing more
than the rents and profits actually collected, less the cont of collection and anv tenant s anthorized, npon request by Morteagee, to
make all rental pasments direct to the Mortvacee, without liability to the Morteaeor, until notified to the contraay by the Maortgagee;
and should said premises at the time of such defanlt be occupied by the Mortwasor, the Mortzegee may apply to the fudee of the
County Court or to any Judse of the Court of Common Fleas who shuall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colliat szl rents and profits. apphving said rents. after pay-
inlL'] the !U(bt of collection, to the mortgase debt without Jability tr acconunt for atnthing more than the rents and profits actually
collected.

13. That the Mortracee. at its option. may reqguire the Morteador to pay to the Morteazee, on the fint Jday of cach manth until the
note secured hereby is fully paid, the following sns in addition to the pavinents of principal and interest provided in said note: a sum
equal to the preminms that will neat become duee and payable on policics of morbrage miaranty insuranee if applicabled, fire and other
hazard insurance covering the mortzaged property. plus taves. and assesstients neat due on the mortiged premises (all as estimated by
the Mortaazee) Tess all sums already paid therefor. divided by the nmmber of months to elipne hefore ene month prior to the date when
such premiums. taves and assesstents will be due and pavable. sich sims to be held by Mortgagee to pay said preminms, taves and
special assessments. Should these pavments excved the amonnt of pasments actially made by the Mortoager for tawes, assessments. or
insurance premivims, the evcess may be credited by the Morteasee an awhsequent pasments to be moade by the Morteavor: if, however.
<aidd sums shall be inafficient to make said payments when the same shadl become die aned paable. the Morteazor shall pay to the
Morteagee any amonnts necessary to make up the deficiency. The Mortgacor frurther aurees that at the end of ten years from the date
hereof. Mortgagee mav, at its option. apply for renewal of mortoave wuaranty or dmilar instratce (if applicable) covering the halance
then remaininge diue on the mortrace debt and the Morteamor mav. at its option. pay the sinele preminan regnired for the remaining
vears of the term or the Mortaaree may pay anch preminm and adid the same to the morteace debt in which event the Morteacor shall
repay 20 Mortmagee such promimn pavment. with interest. at the rate specificd in <dd promissony note, in equal monthly installments
over the remaining pasment penod.
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