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mterest poavable under the
tirst dav of each month until the said note

2 That, together with, and in addition to. the monthly payvients of prmcipal and

tenns of the note secured hereby, Be will payv to the Mortgapee, on the
s tully pand, the following sums-
COUAn wvwnt vulfnorent 1oopro vade the holder Bore of with furia {ray the oot
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ment and the note secured Berehiy are mmsvred, or ow ~.nthly b

Sopterreoat thirs inetro-
: srpe an liew of o flapre sneoires e Proeriiar, s af they are
held by the Scoretary of H using and Usban Devel prrent, as foltoa s,

th If and s lony as sand note of even Jdate 2nd this instroment arc insured or are rensared cnder the provinions of the
National Heusime Act an ars unt sufficient to accerulate 1n the hands of the holder vne 11 =onth prior to s Jdue
o osnder to provide such holder ith fumds to Pev SUch o premitm 1o the
Seoretary of Housing wand Urlan Development pursuant to the Nottonal Hoosing Act, as arended, andapphicable
Repulations thereunder; or

date the annual Toortyape INSurance rermium

(I 1f and so 1 ng as sard note of cven date @md this instrument are held by the Secretary of Housing and  Urban De.

veloprent, & monthly charge an licu of a To@hape Insurance prencaury which shall be
twelfth (1 12y of cne-half (1)) per centum of the average cutstandin
into acceunt delinquencies or prepay rents;

I un amount egual to one-
£ balence due on the note computed without taking

it} A sum cqual to the ground rents. if any, next due, plus the preriums thet will next become due and revable on policies
of fire dnd other hazard insurance cuvering the mortgaged property, plus taxes and assessments next due on the mortgaged

proporty (all ux estirated by the Mortgagee) less all su—ss already patd therefor divided by the nushber of ronths to cvlapse

before ne (1) month pricr to the date when such eround rents, premirums, taxes, and assessments will become delinguent,

suvh sums to be held by Mortpagee 10 trust to pay sawd ground rents, premiuss, ot

‘e 1 All pavroents mentioned n the two preceding subsections of this
secured hereby shall be added together and the appregate amount thereof shall be paid by the Martgagor vach month in a

single payment 1o be applied by the Mortgagee to the following stems in the order set forth.

(1; premiur charges under the contract of insurance with the Secretary of Housing
charge n lice of mortpage mmsurance premium}, as the case may be,

o1y tares. specral assessments, fire and other hazard insurance premiums;

A1) nterest on the note secured hereby, and

VY armortization of the principal of said note.

axes, and specral essessments; and
paragtaph and al! payments to be made under the note

and Urban Developrent, or monthly

SA:])‘ Jdeficiency 1in the amount of any such apgregate monthly payment, shall, unless made good by the Mortgagor prior to
r

the duce date of the next suchgy ﬁ-—;fm, ‘ggs!itu'w an event of default under this rmortgage. The Mortgagee may collect a
" .
é T¥nt

‘late charge’ not tu exceed E

it ; for each dollar ($1) of each pavment core than fifteen (15) days in arrcars to
_ cover the oxtra esprnse involved in handling delinquent payments. ’

3. 1 tne totai ot payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortqagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan 1s current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly payments made by the *lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisicns of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Lortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {U) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall pioperly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make sny payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the dute of such advunce and shall be secured by this mortgage.

5. Thut he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time 1o time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as muy be required by the Mortgagee and will pay promptly, when
due, wsny premiums on such nsurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpugee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss it not made promptly by Mortgagor, wnd each insurance company concerned is heteby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be upplied by the Mortgagee at its option either to the reduction of
the 1ndebtedness hereby sccured or 1o the testoration or repair of the property damaged. In event of foreclosure of
this mortpage ot other transfer of title 1o the Mortgaged property in extinguishment of the indebtedness secured
heteby, all right, title und interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits. toward the pavient of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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