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TOGETHER with all and singular the rights, members, hereditarnents ! appurtenances to the sone bolonuing or i any way
incident or appertaining, iodJuding all built-in stoves and sefrizeratorns hestim air cothtiorane. planbing and electiieal tivtures wall
to wall carpeting, fenves and gates. and any other eguipment or fantitres now of hereatter attached contected or bitted oy anter,
it being the intention of the parties hereto that all such fistures and cguiptent. other than houschold fonsteoe. be cotstdened a4 part of

r the realty. .
TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee. ats stccessors and assizns forever. I

The Mortgacor represents wnd warrants that said Mortuagor is wired of the abose descnbral presnises in toe simple absolute; that
the above described premises are free and clear of all liens ur other enctimbraraes: that the Morteizor is Linfully empowerad to con-
vey or cnctanber the same; and that the Mortyagor will foreser defend the said premises unto the Moo, ity stiveessols and assipus,
from and ugainst the Mortgagor amd every person whomsoever Lawfully Jaiming or to Gaamm the sone or any part thereot.

THE MORTGACOR COVENANTS AND AGHELES AS FOLLOWS:

I. That the Mortgagor will promptly pay the prircipal and interest on the indebtedness evidenced by said promissory note at the
tunes ardd in the manner therein provided.

2. ‘That this mortgaie will secure the Mortgagee for any additionasl sumns which mav he advaeced hereafter, at the option of the
Mortgagee, for the payment of taxes, ur public assessticnts, hazard insursnce premitins, fepairs or other such purpows pursuant to the
prorisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Moitgasor under
the authority of Sec. 45-53, 1962 Code of laws of South Curolina, as anwndad, or cimnilar statutes: and all sums so advaniced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partics anud shall be payable at the
Jdemand of the Mortgager, undess otherwise provided in writing.
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3. ‘That Mortgagor will keep the improvements on the mortgagad premises, whether now existiing or hereafter to be crectad, insured
aainst loss by fire, windstorm and other hazards in a sum not less than the balanee due hereunder at eny e and i a company o1
conpanies scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or pulicies of arsurace to the Moituagee amd :
aurevs that all such policies shall be held by the Mortgagee should it w0 require and shall include loss pavable danses v fanvor of the 'R
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgavee by registerad niaids and should the '
Mottgagor at any time fail to keep said premues insured or {fail to pay the premiums for such insurance, then the Mortgadee may cause
such improvements to be insured in the nane of the Mortgagor and reimburse itself for the cost of sumch surance, with nterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in wood repair, amd should Mortuavor fail to do
. the Moertzagee may. at its option, enter upon said premises and make whatever repairs are nevessary and dharze the expenses for such .
repairs to the mortuage debt and collect the sume under this mortgage. with interest as hercinabove providel. e

5. That the Mortgager nray at any time require the issuance ad mainteimance of insurance upon the life of any pesson obligated
under the indebtedness secured hereby in a sum sufficient to pay the wortage debt. with the Mourtasee as beneficiay, and i the
preminms are not otherwise paid, the Mottgagee may pay said premiuns and any atonnt so paid shall becomie a part of the mortgage

debt.

6. That Mortgzawor avrees to pay all taves and other public assesanents leviedd awainst the morteeged promises on or before the
Jdue dates thereof amd to exhibit the eeipts thercfor at the offices of the Mortraer unnediately upon parnient, amnd should the Moit-
wiror fail to pay suck Lows and assessments when the same shall fall due the Morteadee ey, at its option. pay the same and charge
the amonnts su paid to the mortgage debt and collct the same under this mortgare, with interest as above provided.

7. lThat if this mortgige seoures a “comstruction loan”, the Murticor aeees that the privcipal amonut of the indebtedness herehy
cevtired shall he dishrrsed to the Morteavor in periodic payinents, as constiaction prodresses, in aecordance with the tems and condi-
mim ot 2 Construction Loan Avrcenent which is separately exccuted but is iade a part of this norteage and incorporated herein by
reference.

S That the Mortdaror w il not further cnonnteer the Preinises alionve dewnind, without the priur cunisent of the Moitzavee, and
should the Morteavor so cnomber such premises the Morteacee oy at its option, deLare the indebtadness hereby secured to be
immediately due and pavable and ay institnte any proceedings necesany to collect said indebtedness.

9 Tha shoudd the Mortzavor aivreete the mortaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortgaye indebtediess is ot paid in full, the Morttasor or b Purchisser Jiall b required to file with the Association an
application for an sssumption of the mortuage indebtedness, pay the reasonable costoas required by the Association for processing the
awsumption furnish the Assoui ttion with a copy of the Contradt of Sule, Bond for Title, or Deed of Cotnvevance, amd have the interest
rate on the loan halsnce evisting at the tine of transfer moditied by poreasing the mterest rate on the said loan balanee to the maxi-
i rate por annnm prormitted to be charged st that time by applicabl- senth Caroling Law, or a fesser tncrease ininterest rate as may
be determined by the Association. The Association will potify the Mortoacor or his prrch oer of the pnew interest rate and monthly pay-
ments and will maid Bim @ rew passbook. Shoald the Motzacor. or his Purchoer, fal to comply with the provisions of the within
paragraph the Morteagee at its option. may declire the indebtadness horeln weonred t e innnediately due and payable and may
institute any proceedings necessany to collect said indebtedncss.

10. That shoukl the Morteazor fad to muke pavments of principad ind interest as die on the proniissony note and the same shall be
unpaid for a period of thirty (30) days or if there shonld be any Balire to comply w ith aned ahide by ana by-laws or the charter of
the Mosteavee, or any stipolations set oot in this morteade, the Morteesee, st its eption oy winte ta the Martvacor at his Last known
address giving him thinty 1505 days in which to rectify the said detanlt nd shonkd the Morteavor fal to rectify said default within the
szid thirty Jdays the Mortoavee, ney at s option, increase the interest rate on the Loen bbb aoce for the romaining term of the loan or
for a lesser tenmn to the muavitnin rate peor anaum peonitted to be choced ot that tine Iy appleable Santh Caroling law, or a lesser
increase rate as may be determined By the Asax iation, The monthlv pavents will be adinded accondinghy.
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11, That shonkd the Morteazor fol to nde poatients sf principal and interest as die onthe promisan note and should any monthly
installment become past doe for o period it eveess of 13 daas, the Mortzazee e colledt a4 “Late charee” not to oaeeed an amournt
qual to five (577 ) per centum of auy such past due installment in order to cover the eatra expetise incident to the handling of such
delingquent payments.

12. That the Morteagor herehy assions to the Morteacee, its sncoessors At aeions al the rents, ivoies and profits accruing from
the mortzaved premises. retaining the nicht to colledt the sane so lone as the debt hereby sevured s not i arrears of payvment hut
should any part of the principal indebtednes, or interest, towss or fire nsnrance preinimne, b post e and snpaid. the Mortgagee
may without notice or further proceadings take over the ot e promises, f they shiall T o npied by a tenant or tenants, and
colleet said rents and profits and apply the sune to the indeltedies heeehy wured, without Talehtv to account for anvthing more
than the rents and profits actuadly colfectead, Tess the cost of collection med any terant i anthorized upon reguest by Mortoavee, to .
make all rtental pavmients direct to the Martzacee without liability ta the Motz vrar until notifusd to the contrary by the Mottuagee:
and should said premises at the time of such dofanlt e occnpied by the Mortzacor, the Mortrowe e ey apply to the Jodee of the
County Court or to any hudue of the Conrt of Common Pl who Il B residdent o presidling in the connty sforesaid for the appoint-
ment of a receiver with atthority to take possession of said premises and collect such rents aned profie, applying said rents, after pay-

in]ul the ‘(‘ht of collection, to the morteace debt without Tiabidity t cconnt for anything wore than the rents ed profits actually
collected.

13. That the Mortrasee. at its option. may require the Mortmacor to pay to the Martozee, on the first dav of cach month untit the
note secured hereby is flly paid. the following sums in addition to the paviients of prin ipal and interest providal in siid note: a snm :
equal to the premimns that will nest become due amd parable on policies of mortage gnaranty insorance Gf applicable ), fire and other i
hazard insurance covering the mortwaced property. plus baves and asessanonts neat Jue on the morteaged prevsises Call as cstimated by H
the Mortragee ) ks all simns already paid therefor, divided Dy the mnher of teonths to Yipse Before one month prior to the date when .
stich preminms, taves and assessments will be due and pavables arch sans to be held by Mortrauee to pay <iid premiums, taves and
apevial assessments, Shonld these paviients exceed the amonnt of pavments actually moade by thee Morteaoe for taves. assessments. or
inatrance preminms, the excess may be credited by the Mortoagee on subseprent pas ments to P mnde B the Morteacor: of, however,
caidd sums shall he insufficient to make said pavments when the same shall Become die aned pavadide. the Morteavor <hall pay to the o~
| Mortragee any amounts necessay to make up the deficienoy, The Martaazor further ausees that at the end of ten vears from the date :
hereod, Morteaeee mav, at its option apply for rencwal of mortzaze oaranty or vtnilar it a e 9 applicalile ) covering the halance E
: then remaining die on the morteaze debt. aed the Morteacor mav at its option, pay the sincle prominm required for the remaining : ;
3 i vears of the term or the Mortuagee may pay such premivnm and add the same to the mortgage Jebt in whichevent the Morteacor <hall : ‘(‘D
i repay to Mortouzee snch preminm paynent. with interest. at the rate speafied i suid premissony nete, in egual monthly installments :
over the remaining pasinent period. |(")
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