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I‘TID\EILITY"' FEDERAL SAVINGS AND LOAN ASSOCIATION
o GREENVILLE, SOUTH CAROLINA

.‘.
Be

MODIFICATION & ASSUMPTION AGREEMENT

||

STATE OF SOUTH CAROLINA Loan Account No.—-. - -
COUNTY OF GREENVILLE

K

WHEREAS Fidelity Federal Savings and Loan Asscociation of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a promizsory note dated May 15, 1978 -—-, executed by -~k
Bob Maxwell Builders, Ine. in the origiral sum of § 36,000.00 bearing <t
interest at the rate of -——2_———‘% and secured by a first mortgage on the premiszes being known as Lot No. 2},
Cavendish Close, Gray Fox Run e e~ which is recorded in the RMC office for O-
Greenville County in Mortgage Book 1431 , page _.ﬁii‘ﬁ_.._. title to which property iz now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan ard to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to =aid transfer of ownership of the mortgaged premtsgs to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increaszed from €c to a present

rate of — - T . %, ard can be escalated as hereinafter stated,

NOW, THEREFORE, thiz agreement made and ertered into thiz hath day of - August . 19 /8 . by and between
the ASSOCIATION, as mortgagee, and Vester T. Rodgers and ira Jean Rodgers
as azsuming OBLIGOR,

WITNESSETH :

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the underszigned parties agree as follows: 36 .000. 00
2 - ; that the ASSOCIATION is prezently increas-

(1 That the loan balance at the time of this assumption is $
ing the interest rate on the balance to __9—__‘,}. That the OBLIGOR agrees to repay said obligation in monthly installments

of & each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due September 1 - , 19 73 . ) . i
£2- TRE- VX DERSIGNED agtoets)-that the-aforecaid-rate of nterest-oir this-ebligation may from timetotime in the diseretion
of the-ABEOECEYFHOMN be 4ncreqied to-the- masirmire Fate—por - uRi-pormiticd-to-bo-chargad-by the then applicable _Santh Carolina

trw: Provdeds however ~that in-ro- event shalk the—maximup-rate-of derst-axce&i-TB3IDC-—— == e T e AN U SR
the— had arce—dire- The ASSOCEIATION- ehall- serd —~wHHen nolice- o f -£ny -increare—jin-interest —rates—to-the-last-known-addsss—of-the—
OBIIGOREE) and <ueh drerenscshall beoome— effeotivethirtw (30) days afterwritien-notice-is mailed-14 is-further agrged that-the —
monthl v dnstal rent -pasmerts1aay- be adjve tod irn—prepertion to dnere e pis—in—lnterest—ratos— to- alow -the -obligation to- he retired-—-
- fuik t-sibetan tizhy the-samre-time -as-—would have-oceurred prior 46 any escaletion 4n interest-Fate—

{3) Should any installment payment become due for a period in excess of (15) fifteen dayvs, the ASSOCIATION may collect a
“LATE CHARGE"” not to exceed an amount equal to five per centum (3¢¢) of any such past due installment payment.

{4) Privilege is rezerved by the obligor to make additional pavyments on the principal balance assumed providing that such pay-
mernts, including obligatory principal pavments do not in any twelve (12) mounth period beéginning on the anniversary of the assumption
exceed twenty per centum (2057} of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum (2077 ) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire halance may be paid in full without any additional premium during any
thiriy {30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

. 35) That all terms and eonditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
this Agreement.

(6) That this Agpfement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and-assigms,
IN WITNESS”WHEREOF the parties _4th August , 1918

ereto have set their hands and seals this day of

FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
py:-Lrnelel L, Ytnspn— (SEAL)

(SEAL)

- L #ts (SEAL)

0%
(ol (SEAL)

/-Assuming OBLIGOR(S)

CONSENT AND AGCREEMENT OF TRANSFERRING OBLICGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I {we), the undersigned(s) as transferring OBLI- -
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

BRORB BUILD INC. (SEAL)
BY: s e (SEAL)

(SEAL)

: <
,/ /7 ;” W —_— .._(SEAL} )

Transferring OBLIGOR(S)

n.the presence of:

102

STATE OF SOUTH CAROLINA
. ‘ PROBATE
COUNTY OF GREENVILLE ) -

~
Personally appeared before me the undersigned who made oath that (s)he saw_Donald L. Ferguson, as atty. for -
Fid. Fed. Savings & Loan Assoc, Vester T. Rodgers and Ira Jean_Rodgers, as Asgumipng Obligor and J o«

mmmm m %ﬁ &h}f‘fgim'ﬁm@f}"}fiﬁa }yé wi ‘e%l execution thereof. ?m:
AL C/ar,// e o,

SWORN to before me this
- 4th August 78

g ~, 1019 / [ -
- {SEAL)

day of

Notary Public for South Carolina

My commission expires: ’/.Ypr
Ja917
pecoroEd AUG 4 1978 ac 3:21 puom. ]



