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10. Appointment of Receiver. Upon tre occurrence ¢! a Defauit 4s rerenano. @ gef-reg Aot gagee shall De ant
10 the appo:ntment ¢f a recewver 10 enter upon and fake and mantain fur contre of e Progerly in grdar 10 pertcrm 3t acis
necessary and appropriate for tne operat:on and maintenance therec! \NCludng. LUl rol MleI 10 Ine Lx8lUl 0N Ccanceiaton
or moadfication of 'eases, the maxing of repa:rs 1o the Property and the exeCul.on of 12mnahon o ceriracls grov.dng tor the
management or mantenance of the Property, ali on such teins as are deemed Lest g pretect the secur.ly of 1 s Msrigage ]
The receiver shall be entitled 10 receive a reasonabie tee for so manag:ng ne Property Al rerts cotlected pursuant 19 1n:s
paragraph shail be apphed first to the costs of 18king controi of and manag:ng the Property and coecting the rents roludng,
but ro! limited to, aticrney's 1ees. receiver's fees. premiums on receiver s oonds. Costs of repa.rs 10 the Property, premums
n Insurance polic.es, taxes. assessments and other charges on the Property. and tre costs of d.scharging any obhigat:on or
hab:lity of Mortgagor as tessor or land:ord of the Property and then 1o the sums secured by this Mortgage Mortgagee of the
recever shall iave access 0 the books and records used in the operaton and ma:ntenance of the Property and shall be
I-abte to account only tfor trose rents actually received Morigagee shall not be hab'e 10 Mortgagor. anyone claim:ng under of
throwgh Mortgagor, ofr anyone having an interest in the Property Dy reason of anytn.ng done or lett undone oy Mortgagor
under trus paragraph If the renis of the Property are not sutfic'ent to meet the Costs of taking controt of and managing the
Property and co!lecting the rents. Mortgagee, at ils sole oplon may advance moneys 1o meet the costs. Any funds expended
by Mortgagee for such purposes shall become indedtedness of Morigagor 10 Mortgagee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in wnting to other terms of payment. such amounts shall be payable upen notice from Morl-
gagee o Mortgagor requesting payment thereot and shali bear interest from 1re date of disbursement at the rate stated in the
Note unless payment of interest at such rate would be contrary 1o appi:cable lawn. (n wh:.ch even! such amounts shall bear
interest at the h.grest rate which may be coliected from Mortgagor uncer apphcable law Tre entering upon and taking and
maintairing of controf of the Property by Mortgagee or the receiver and the appi:caton ¢t rents as prov.ded rerein shatl not
cute or waive any detauit hereunder of invatdate any otrer nght or remedy cf Mortgagee hereunder.

11. Waiver by Morlgagee. Morigagee may. in the scie discretion of Mortgagee, from time 10 ime waive of torbear
from entforcing any provision of this Mortgage. and no such wawver or forbearance shall be ceemed a wawver by Mortgagee of
any other right or remedy prov:ded herein or by law or be deemed a wawer of the night at any ialer tme to enforce strictly ait
provisions of this Mortgage and to exercise any and ait remeqa es provided herein and by 'aw.

12. Waiver by Mortgagor. Mortgagor understands that upon defauit hereunder. among other remed:es set out herein
and 11 the above referenced Promissory Note, the Mortgagee may foreciose upon the miorigaged premises and ask for a
deliciency judgment pursuant to Section 29-3-660. South Caroina Code of Laws (1976} Mortgagor hereby expressly waives
and rel:nquishes any apprasal nghts which Morigagor may have under Sect:on 23-3-680 through Section 29-3-760, South
Carohna Code of Laws (1976) as amended and undersiands and agrees tha! a deficrency judgment. f pursued by Mortgagor,
shalt be delermined by the h:grest price bid at the jud:ciat sale of the procerty

13. Nolices. Any notice given by either party hereto to the other party shail be in wniting and shall be signed by the
party giving notice. Any notice or olther document 10 be delivered to either party heéreto by the other party shall be deemed
delivered if maited postage prepaid to the parily !0 whom dwected at the fatest address of such party known to the parly
sending the same This paragraph shali not be deemed 1o prohbit any other manner of delivering a notice or other document.
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14. Miscellaneous.

(a) it1s understood and agr2ed trat aii ingebtedress of Morigagor o Mortgagee at any ime hereafter existing
resuiting from advances and readvances heretofcre. now or rereafter mage by Morigagee to Marigagor, regarg-
less of whether such advances angd readvances are mage at the option of the Mortgagee, or otherwise, will be

secufed Dy tnis instrument up 10 the maximum proc:pal amount nereinabove set forth pius interest thereon, court
costs ang altorreys fees untii all of said :ndebtearess has teen satisfied in tuli

iv) The agreements heren shait inure to the cenehi of Morigagee. 11s successors and assigns, and any Successor or
ass'gn of Morigagee may make advances hereunder. and ail agvances and ail other indebtedness of Mortgagor to
such successor or ass'gn shatt be secured rerety

(c) Wrenever in this Mortgage one of the partes nereto is named or refersed to. the heirs, legal representatives,
successcrs and ass:gns of such parties sna'l be included and ali covenants and agreements contained in this
Mortgage by or on tehalt ot the Mortigagor or By or on terail of the Mortgagee shait bind and inure to the benetit
of their representatves, heirs, successors and ass gns. wnether so expressed or not.

(dy The headings of tne secticns. paragraphs and subdwvis:ions of this Mortgage are tor the convenience of reference
oniy, are not 1o be cons:gered a part hereof and shail not 'rit or otherwise aftect any of the terms hereof.

(e} If tuibilment of any provision hereof or any transaction reiated hereto or 1o the Note. al the time performance of
such provisions sha'l be cue. shall invoive transcend ng the Lmit of vaidity prescribed by law, then ipso facto. the
obiigation 1o be fulfiled snali be reduced to the I'mit of such vatdity. and If such clause or provision herein
conta:hed operates or wouid prospectively operate to invaldate this Mortgage, 1n whole or in part. then such
clause of provision only shall be held for nraugnt. as though not heren contaned. and the remainder of this
Mortgage shali remain operative angdan fuli force and etfect

{fy This Mortgage sha'i be construed ana enfcrced in accordance with the taws of South Carolina

i

IN WITNESS WHEREQF. Mortgagor has executed this Mortgage under seal the day and year tirst above wrilten.

Signed, sealed and
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