TOGETHER with ol and singalar the pights, members, hereditonents and appurtenatces to the same belonsing or anoany way
incident o appertaining, indoding ol oalt-in stoves and refrigerators. beating e condittonma, phanbin s and ddectneal e wall
to wall carpeting, ferves and vatey and oy other equipient or fintuecs Low or B teadtor attachead conrcted o fitted o o roanner,
it being the intention of the parties herete that all sl tintures and equipiaent. other o honschobd fooatere. T comsidored wopart ot

l— the realty, _| : Fg

TO HAVE AND 10 HOLD all and singular the said premises mto the Mottagee, its succesors and assizns forever.

The Mortyagor represents and warrants that sad Mortzagor s seized oF the abon e Jesorhod promises in tee sinple absolute; that | -
the above described prenaises are free amd cdear of afl Yiens or other cnomehiiances: that the Motaason s Laow bl crnposwered to coun-
vey o encuber the same: and that the Morteagor wall forever detend the sad promises unto the Mot igee, its stccessory atad assigns, _
from and azainst the Mortzagor arad overy person whomsocver Lawdnlly claning or to (Lo the saee or iy part thereot. E
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . ?&l-
1. That the Mortwazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the " ]
times and in the wanner therein provided. . mh
. 2. That this mortgave will sceure the Mortgagee for any additional suwms which may be advanoed hereafter, at the ontion of the i
Mortuagee, for the payient of tases, or public assesstuents, hazard hsurance proaiins. repains o uther such purposes purstant o the Y-

provisions of this mortgage. and abo for any loans or advances that may hereafter be made by the Morteagee to the Morteacor under
the authority of See. 15-35. 1962 Code of Laws of South Caroling. as amendald, or similar statntes: arel ] sty so v anced shiall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall b payable at the
demand of the Mortgaee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenuents on the mortgagead premises, whether now existing or hervadter to Fre eroctedd, insured

awainst loss by fire. windstorn and other hazards in a sum not less than the balanee due hereunder ot any tinae el ina company or .
cumnpanivs avceptable to the Mortgagee, and Mortgagor does hereby assiun the policy or policies of msurance to the Maortwavee and .
sirrees that all such policies shall be held by the Mortgacee should it so require and shall include Toss pasable dloses oo boor of the '
Mortgagee; and in the event of loss, Mortgavor will give inmadiate notice thereof to the Mortzsee by registered il and shonld the ¢

Morteagor at any time fail to keep said premses insnred or fail to pay the premius for such insurance, then the Mortuacoe may cause
such improvemnents to be insured in the name of the Mortgaygor and reimburse itsedf for the cost of such isurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all imnprovements upon the mortgaged premises in good repair, and Jonld Moiteacor fail to do
s the Mortzagee may. a4t its option, coter upon said premises and mahe whatever repairs are necessary and charee the eapenses for such
repairs to the morteage debt and collect the same nnder this mortrave. with interest as hereinabove provided.

5. That the Morteivee nay at any time require the issnance and naintenance of insurance npon the life of ary person obligated
under the indebtedness seoured hereby in a suin sutlicient to pay the mortgage debt. with the Mortgaree w beneliciany, and if the
premiums are not otherwise paid, the Mortgager 1ay pay said premiums and any amonnt so paid shall become a part of the mortgage

debt.

6. That Mortzaror acrees to pay all tives and other public assesments Tovied acainst the mottgaved promises onor before the
Jue dates thereof cnd to exlubit the receipts therefor at the oftices of the Morteacee smediately upon payment, and should the Mort-
wavor kil to pay such taves and assessments when the same shall £l doe, the Martaagee s ab its sption. gy the sawne amd charge
the crnonnts so paid to the mortoace debt and colledt the same under this morteave. w ith interest as above provided.

T That if this motteace secires 1 Cconstraction Joan”, the Morteavor aerees that the prindipad amount of the indebtedness herely
wecttred shall e dishinrsed to the Mortzagor in periodic pavments, as construction progresses, inaccerdance with the ters and condi-
tivns o a4 Construction Loan Agrecizent which is separately executed Dt s made 4 part of this mortzage and incorporated herein by
refercnce.

S That the Mortwacor will not farther enonmber the premises shove described, withont the prior consenit of the Morteavee, and
should the Morteaoor so cnonnlar such premises, the Mortiages s, at ity option. declare the indebtadness hereby secured to be
immediately due ared payable and may institute any proceadings necessary to colledt said indebteduess.

9. That shonld the Mortwagor dicrate the morteazed premises by Contract of Sale, Bond for Title, or Decd of Conveyance. and
the within mortmge indebtediess is pot paid in folll the Morteazor or bis Prarchiaser shall be reguired to file with the Association an
application for an assumption of the mortraze indehtedues, pa the resonable cost as reguirad by the Asodiation for processing the
asmmption furnish the Asociation with 4 copy of the Contract of Sale, Bond for Title. or Deed of Convevanee, and have the interest
rate on the Joan halince existing at the time of transfer modified by incressing the interest rate on the said loan balance to the maxi-
mum rate per annon permitted to be charsed st that time By applicable Sonth Caralina Liw, or a lesser dncrease ininterest rate as may
fee determined by the Association. The Association will notify the Meortecor or las purchuser of the tew interest rate and monthly pay-
pents and Wil mal Bim o now poassbook. Shosld the Mostaazor, or bis Purdhoser, Ll to comply with the provisions of the within
paravraph. the Morteazee, ot its option s dechare the indebtedness herdn secnred to be inmenediately due and pavable and may
institute any proceedinis necessary to collect said indebtedness.

10. That should the Mortravor fail to ke poaments of principal and interest as dvie on the promissors note and the sawme shall be
unpaid for 4 period of thirty (30) dass or if there should be any fashire to comply with and ahide by any by-laws or the charter of
the Mortravec, or any stipulations st ont in this morteage. the Motzazee at s option ay wnite to the Morteavor ot his List known ]
addresy wiving him thirty 5305 davs in which to rectity the said defanlt and <hould the Mozteagor fail to rectify said defanlt within the Tt R
saitd thirty davs, the Morteacee, oy at its option, increase the interest rate on the Joan lilinen for the remining ternm of the loan or
for a lesser tormn to the i e per attann permitted to be cluazed ot tha tinee by applicable Sonth Carolina Lev, or a lesser
increase rate as may he detennined by the Awociadion. The monthly payments will be adinated accordinghy,

11, Thuat shoukd the Morteacor fail to make pavinents of principal ad interest oo die on the promisson note and shontd any monthly
intallment Lecomne past due for a perial n excess of 15 days, the Mortzzoe may collect a0 Thate Jdirse” not to exceed an amonnt
equal to five (377 ) por contum of any such pust due installment in onler to vver the extra expernse incildent to the handling of such
delinguent payments.

iy

12, That the Morteavor herehy assivns to the Motteavee, its sucoessors and assimns all the rents issues. atd profits accming from
the mortraced premises retaining the richt to collect the same so lons s the debt Lereln sectiredd is not in arrears of payvment. but
shoukd any part of the privcipal indebtedness, or interest. tives, or fire insnrance preiniins, e past Jie and unpaid. the Mortezagee
may without notice or further proceedings take over the mortz azed promises, if they shull Be cccupied Ty o tanant or tenants, and
collect said rents and profits ard apply the same to the indebtedness henby seconreds withant labidity to acconnt for anything more
than the rents and prafits actinally collectedd, bss the cost of collection and any tenant s avthorized. upon request by Morteagee. to
make all rental payments direct to the Muortieree withont Tiability to the Morteawor antid notificd to the contrary by the Mortgasee: -
andd should said premises at the time of sach defanTt Tie occupied by the Mortwacorn, the Morbzoee apphy to the Indee of the
County Court or to any Judee of the Court of Common Pleas who shidb be resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
initl the luist of colledtion. ta the morteace debt withent dnlity ) wvonnt for anathing more than the rents and profits actoally
coibected.

13. That the Mortragee. at its option. may require the Mortaaror ta pay to the Mortezee, on the first day of cach month unti] the
note wenred hereby s fully paid, the following sums in addition to the pareents of principal and interest provided in <aid note: a s
equal to the preminms that will et become die and payvable on policies of 1oortge wnaranty insnance it applicabled fire and other
hazard insurance covering the montcazed property, plus tavees and dssessnets et e on the eorteaged preaises Gall s estinated by
the Mortazee) loss all sums already paid therefor, divided By the nendeor of imonthis to clgse before oue nonth prior to the date when
such preminms. tives and assessments will be die and pavalles such s to be Lld by Morteases to pan waidd preminmes, taves and
apecial assesments. Shoadd these pavments exceed the amonnt of pavinents actmally nade by the Morteaces for tiess assessments or
instirance preminms, the evcess may be oredited by the Morteacee on ailsequent pasinents to Tu- made by the Marteavor: af, however,
«aitd sums shall be insafficient to make said pasments when the same sl Tecome due and paable the Morteaeor shall pav to the o~
Mortirages any amonnts necessan to make up the deficienov, The Morteecor further azeees that at the cad of ten vears from the date :

I_ hereof, Mortoavee v, at its option apply for renewal of motteage gnoranty or similar inaoeece af applicable covering the balarce J E
then remaining Jue on the motteage debt and the Mortezavor mave at its option. poy the sinzele poonsin egnited for the remuaininag :
vears of the terin or the Morteasce may pay sich preminm and add the soe to the wmorteaze debtin which cvent the Morteacor Jiall 1904
repay to Morteacee such prominm payment, with interest. at the rate specificd i cdd prosasson note, in epal monthlv installinents o
over the remdning payvment penod. l(“)
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