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TOCI ITHER with W aned snzalar the rights, sembens fereditvaents aned st noces b the e T Loz o toany wa
icident or appertaitong, wcbadngg WE bindton steves and redncoatoes hesting corshitionns, plobone and b oo hres wall
to wall carpeotine, tenoas and wates and oy other cpupinent o oy naea o Fooreette s attachiod o ectend on tatned i oy neaer,
1t T TR thee ntontion ot the prarties lu'[rlt) that 4l s b fintures anct it il wthat thian ]un!i\"iu»!‘l Porretiie. bee tlt!lsi*!- TN jrart ol
thie [l‘.l[l)’.
TO HAVE AND 10O HOLD all and singular the sadd prembes unto the Morteacee s siccosorns ate ] assivns forever. | e il
| . I
The Morteavor reprosents and warrants thet saeid Maorteacor s seiredd of the above descrband presaise s i fee senple absabute that —
the alene descrtbed premises are free and dear ot Gl Lers or ethor cnomasbroaces, that the Mot oo s Lawtally conprea cred to con- |
ver or encunither th sune, and that the Mortgagor wall forever detond the sand prewnses unto the Mosteasee, s siccessals TS ERCSNNFUTES
trom andd against the Mortezagor and every person whonesoover Pawiolly Clainene or to Cainn the ~ane or ane pat thereot ;

THE MOHKRIGAGOR COVENANTS AND AGRELES AS FOLILOWS:

1. That the Mortgasor will proinptly pay the principal and interest on the debtedness evidenced By osaid promissury note at the MY

times and in the manner therein provided. i
- ¥ -l

2. That this morteaee will secure the Morteagee for any additional sious which niy be advaniced hereafter, at the ontion of the Nli
Mortgasee. tor the pasment of taves, or public assessments, hazard insurance premias, repains or other stich purposcs pursuant to the i
pros siots of this mortraee, and oo for any oans or advances that ay hereatter be moade by the Morteezee to the Moteacor maeler 6
the anthority of Sev. 45-33, 1962 Code of Laws of South Caroling, as ane talead, or similar statites. and b siens o wdvanced shadl ear -
Interest at the same rote or rates as that provided in said pote unless otherwise agreed vpon by the parties and shadl be pavalide at the i

Jemand of the Morteasee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortiaged premises, whether now evsting or hereatter to Le crected, irenred ,
avainst loss by fire, windstorm and other hazards in g sum not Less thun the bulince due hereundder at any thse el G5 company or
cothpanies acceptable to the Morteasee, and Mortgavor does hereby assivn the policy or polivies ot insmance to the Mortoager arid
avrees that all such policies shall be held by the Morteagee should it so require and shall inciude lows pavable dunses in Loor ol the .
Mottrazee, and in the event of loss, Mortgagor will give Lnmedite notice thereof to the Mottgazee by rovistorad ol el dould the
Mortgazor at any tine fal to keep said premnses insared or fail to pay the prendiains for such insunae, then the Mortaages may catise
such improt cments to be imsured in the name of the Mortgayvor and reimbnirse itselt for the cost of such frstranoe, With dnterest as
Lercinabove providal.

1. That the Mortzavor will keep all improvements upon the maortiaged promises in wood repatr, and Shoadd Muortearor fail te do
wr the Murtragee mg . at its uption, eater upon said promises amd made whatever repairs are becessary anel (liarze the expetises for such
repairs to the mortgage debt and collect the same ander this mortzave. with interest as hercinabove provided,

5. That the Mortoasee may b any time require the issnance and nuintenance of instrance npon the Iife of any persan oblizated
snder the indebtediess secured hereby in a sem sutficient to pay the mortoaste dedbts with the Mortaavee as Fa-nwticiary, and it the ks

pretitine are not otherwise paid, the Mortyagee 1y pay said premiums and any wnount so puid shall become a part of the mortuage
el
uebt.

6. Thit Mortuawor avrees to payv all taves and othor public assessments kaied rainst the minrbzaged promises on or Lefore the
dire slates thereof .nd b exdibit the reevipts theretor at the offices of the Morteagee fnpnedintely upon paoment. amd shondd the Mort-
caror bl to pay such taows and assessioeuts when the sanie shall £41 decl the Mortiaeee mag at its option. pay the sate and charge
i nonnts so paid to the mortgeze debt and collect the seme under this sortase. with interest as whove provided. :

ToThat if this tortaage seonres a4 Teonstrnction loan” . the Mortrcor arees that the pringipal amonnt of the indebtedress hersby
werred sl Le disbursed to the Muortoacor in periodic pavments, as cotstrunction progresses, ine accordance with the terms and condi-
tions of 4 Construction Loan Avreement which is separately evecuted bt i ke a part of this mortgage and incorporated herein by
reference.

S, That the Mot czor wall ot further coomnber the promises slwae doscribeds without the prior cotsent of the Mostgausee, and
shonld the Marteavor so chctdar such premises, the Montoagee way b ats opten decbue the indebtadaiess Lerehy secured to be
inpmedictedy Jdue and pasable and may institute any proceedings neceseny to collect said indebtediess.

9 1ha shondd the Mortoavor adicnate the morteamed promises by Contract o Sedes Bond for Title, o1 Deed of Comvevance, and
the within mortaare indebtedness is mot paid in folll the Muorteagor or his Porchuser shall be regnirad to file with the Association an
application for an assinption of the morteaze indebtediess pa the reconaie cost g requirad by the Aswox dation for provessing the
asstinption furnish the Association with o copy ot the Contract of S.e fond for Title, or Deed of Comevance, aud have the interest
rate on the loan balince evisting at the time of trasfer moditicd by increasing the interost rate oo the saitd Joan balance to the maxi-
nona rate por anmon pennitted to e charoed ot that tine by applicable Sonth Carolina Tow, or a kesser inerease in interest rate as may
be determined by the Aswociation. The Assooiaton will potify the Mot wcor or Lis prirchoser of the new interest rate and monthly pay-
ments and will ot Bim o new passhook. Shonld the Martzecor, or his Pordhose s tel to corply with the provisions of the within
paragraph. the Mortracee, at its option mav Jdeclare the indebtedness boreby seonred to be ineditedy doe atd parable and may
institute any provveding: necessany to colleat said indebtedness.

10, That should the Mortoicor £ail to nike posents of principal and interost ax dize on the promissony note andd the same shall be
anpaid for o period of thirty $50Y das o if there shoald be any folere to comphy with arel abide By any bv-liws or the charter of
the Mortragee, or any stipnbitions set ont in this woortease. the Morteoree, st its ophione nray write ta the Morteacor at his List known
address wiving him thisey £305 davs in which to rectity the said detondt and should the Mortracor fal to retify said default within the
saicd thirty davs the Morteazsee, e at iy option, inGe e the interest rate oo the doan balinee for the remaining term of the loan or
for a losser ter to the it rate per aronn pornitted to be chormed ot that tine In applioable Sonth Caroling Law, or a lesser
increase rate s may be determined By the Aveoci dion The anonthly payieents will B adinetead aocordinghy,

TE. Hhat ~shoatd the Mot czor fail to sode poocents of priveipal Areddnterest s e an the promissory vaote arel Jionld o monthly
installnicnt hesome past dize tor a period in eveess of 15 davs, the Mortoacee mo collect o 7Lte oborce” not to eveeed an amount
cgual o five (379 ) per centum of any such past due fnstallment in order to cover the extra exyprense mident to the handling of such
delinguent pay ments.

L - st

12. That the Mortvazor hereba aaiens to the Morteavee, its sucoesons el assians Al the rents dvans aned profits aceruing from
the mortaaved premises, retaining the risht to colloct the sone so Lo as the delt Teredn weonrad i not in asrears of pavient. but
shonld sy part of the principal itdeltednes, or inferests tavess o1 Fire fnsuranoe preminns, b past Jie aned anpaid, the Muorteegee
vy withent notice or further procecihimes take over the monteazed prosnses it they adl e ocenpied By a0 teant or tenants, and
colliat said rents and profits and apply the cane to the Bndebtodness hereln secnred) withont Hatalty to acoount for amvthing more
than the rents and profits actially collecteadl Toss the cont of collection and oy tenant is anthorized npon request by Marteavee, to
make all tental patments et to the Morteacee without liadsility to the Moo eser until potified to the contrary by the Morteagee:
and should saicd premises at the time of sach defondt be ovonpied Bv the Mottoacor, the Mortoe g apphy to the Indee of the
County Court or to v Fedue of the Conrt of Common Pleas who slall b st dond o presiding in the connty foresaid for the appaint-
ment of 2 recviver with anthoritv to take possession of said premises el collot aule pents and profis, applving <did rents, after pave
ing the cost of collection, to the mortoame dobt withaut lability tr acconnt for ansthing more than the rents and profits actually
collected.

13, That the Mortagee, at its option. may require the Mortwazor to pa to the Morteasee, on the fint dayv of eoch maonth until the
note secired herehne s fully paid. the following sunes in addition to the paoanents of prinapal aml interest provided in waid note: a sum
equal to the preminns that will neat hecome due and pavable on polices of morteece moaranty insnrare it applicableil fire and other
hazard insirance covering the morteazed properts. phis toves. arad assossients et die on the morteaeed pronises Call s estimated by
the Mortwizee) Tess all amos abready paicd therefor. divided by the roonber of sionthis o clipse bofore oneaeonth prior to the date when
siuch prenvinms taves and assessneats will be dee and poavable ach s to he held B Motz to pan seid prominms, taes and
apecial assesatinenits, Shonld those payments evored the amennt of pasvments achafly sade e the Mortres e for tacs assessments. or
inorance presinms, the excess iy be credited Dy the Mortzicer ob sabeoquent payments to Le meehe B the Mottoacor: at, however.
caidd simns shall he inafficiont to make said pavments when the sane 1ol Tecome dise and prasables the Morteacor Shall pav to the
Mortragee any amionnts necessany to ke np the deficionov, The Morteesor further aorees that ot thee td of ten vears from the date i’
hervof, Mortzezes v, ab it option apply for rencwad of morteaze coranty or vuolar foeerooe if applicabler Covering the balace .

| then reisininz diue on the snorterse debt and the Morteazor mas at its option, poo the sincle promsen sequised for the remaining E
vears of the termn or the Mortzicee oy pay soch premien and add the sane tothe ot ez Iebt i whichevent the Morteaesor shall

repay to Morteacoe ach preeinm pasinerd. with interest. at the rate spwcified dn wiid prosassny notes e sonthly installments Pet)

over the remaining payment penod. ) 1(\]
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