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TOGE FHER with ol and sinenlar the rights, meinbens hereditamnonts  ad appurte naces to the sone belonnng or e any way
incident or appertaining, indduding ol buslt-in stoves and fettireratons. beating an conditonmas phumbong and dectnead fntures wsll
to wall carpetinge, fences and wates e any otlier cquipmant o fivtires tow o1 horeattor atbached coraan tend or fted ooy nanner,
it being the intention ob the partios bereto that s such intures ad equipnent. vthar than bousechold funntuee. be cotstdoned o paet ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgaoee, ats successors and assivns forever.

‘The Mortgavor reprosents and warrants that said Morteazor iy svized of the abune desorbad premises i tee ~itnple absolute; that
the ahose desoriband premises are free and dear of Wl Lens or other encimbirances: that the Motteacor s bstully aoposeied to con-
vy o encuber the sames and that the Mortgagor will torever detened the said premises unto e Mortrasee, ats stceessun and assins.
frons and agaitst the Mortgavor and every person whonsocver Law fasdly Lanmives or to i e same orany part theroot.

THE MOKRTGCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note st the
times and in the manner therein provided.

2 Fhat this mortgaze will sccure the Mortgagee for any additiorad sums which sy be advanced hereafter, st the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsstrance promiunis. repairs ot other such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Mortzagzes to the Mortuasor nnder
the wuthority of Sec. 45-53. 1962 Code of Laws of South Caroling. as amended, or similar statutes: and all simas o adhveneed shall bear
interest at the same rate or rates as that provided in said note untess otherw ise asrecd upon by the partics atd shudl be pay able at the
demand of the Mortgagee, undess othorwise provided in writing.

3. ‘1 hat Mortgagor will keep the iinprovements on the mortgaged premises, whether now existingg or hercatter to b erected, insnred
auainst loss by fire. windstonn and other hazards in o sum not less than the balince due hercunder ot any tine ad oo company or
companics acceptable to the Mortgagee, and Mortgagor docs hereby assizmn the policy or policies of insnrace to the Moitiagee andd
awrees that all such policies shall be held by the Mortizauee should it so reguire and slall include Toss payable (o o tavor of the
Mortgagee;, and in the event of loss, Mortgavor will give immediate notive thereof to the Mortatee by registerad il anad should the
Morteazor at any time fail to keep said prerses insured or fail to pay the premiums for such insurance, then the Mutiagee may cause
such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ; '

4. Thai the Mortgagor will keep all imuprovements upon the mortrazed premises i good repair, and shonld Morteazor fail to do
~0. the Mortzicee nay. at its option, enter upon said premises and mahe whatever repairs are necessary and dharge the eapenses for such
repairs to the morteage debt and collect the same under this morteage. with interest as hereinabove provided.

5. That the Morteazee may at any time require the issuance atd maintenance of insurance upon the life of any person obligated
ander the indebtedness secired hereby in a sun sufficient to pay the mortgage debr with the Mortgagee as beneficary, and if the
premivms are not otherwise paid, the Mortgagee wmay pay said preaiums amd any amount so paid shall beveme o pait of the mortgage

debt.

6. That Morteavor avrees to pay all taves and other public assessments ley i awainst the mortzazed premises on or_before the
due chites thereot and to exhibit the receipts therefor at the offices of the Morteasee immediately upon payment, amd should the Mort-
wagor fail to pay such tanes and assessnents when the same shall fall due, the Morteauee may, at its option. pay the sae andd charge
the wmoutds >0 paid to the mortgage debt and colledt the same under this morteave. with interest as above pros ided.

7. That if this iorteage secures @ “construction Joan”, the Mottbeaver aurees ihiat the principal amount of the indehtedness hereby
weerred shall e dishurseel to the Morteavor in periodic paymoents, 35 constrintion prodresses, in accerdance with the ters and condi-
tions of 4 Construction Loan Aurcement which is separately exccuted hat i3 imade a part of this moitgage and incurporated herein by
reference,

S That the Morteagor will not further cocusber the premises above desoribed, withont the prior consent of the Morhzazee, and
hould the Mortgavor so cucnmber stteh presises, the Mortgagee may. at it option. decdare the indehtadness hereby secured to
immediately due ad pavable and may institute any procecdings necessany to collect said indebtedness.

9. Hhat shoudd the Morteavor adicnate the mortzeeed premises by Contract of Sale. Bond for Title, of Deed of Conveyance, and
the within mortzage indebteduess s pot paid in full. the Morteaor or his Prrchascr shall be regquired to file with the Association an
application for an assumption of the mortaaee indebtedness, pay the reasomable cost as required by the Asodiation for processing the
awstumption furnish the Association with 4 copy of the Contract of Sale, Boud for Title, or Dewd of Comvevatiee, and have the interest
rate on the loan balanee existing at the time of transfer modificd by increasing the interest rate on the saticl loan balance to the maxi-
mum rate per annum permitted to be chanzed at that time by applivable South Careling Liw, or o losser increase in interest rate as may
be detenmined by the Association. The Association will notify the Morteavor or his purchaser of the reaw interest rate and monthly pay-
ments. and will tnail kim a new passbook. Shondd the Mortecor, or his Purchaser. fal to comply with the provisions of the within
paragraph. the Morteagee, at its option. may declire the indebtedness hereby secnred to be immediately due and pavable and may
institute any proceadings necessary to collect said indebtedness.

10. Fhat shonld the Morteazor fail to make payments of principal and interest as dite on the promissory note and the sane shall be
unpaid for a peried of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortearee, or any stipuldtions set out in this mortoase. the Mortoaree, 4t its option may write to the Mortoacor at his last known
address giving him thisty 1300 days in which to rectify the said default and shonld the Morteazor fail to rectify said default within the
said thirty dayvs. the Morteavee, nay. at its eption, increase the interost rate o the oo balance for the remaining terin of the loan or
for a lesser term to the usintm rate per annum permitted to be charaed at thia tie e applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Asodiation. he monthly parinents will be adinsted acvordineiyv,

11. Fhat shonld the Morteazor fail to muabe pavients of principal and interest s Qe on the promissory note and Jionld any maonthly
installment Lecome past due for a period in cweess of 15 daws. the Mortezasee may collect a Late diarze” not to exceed an amount
equal to five (37¢) per centum of any such past due installment in order to cover the extra expense ingident to the handling of such
delinquent payments.

12. That the Mortzavor hereby assivns to the Morteagee, its sucoessors and assizns, Al the rents, issues, and profits aceruing from
the morteared premiises. retaining the right to collet the <anwe so Long s the debt Lereby secured s not in arrears of pavment. but
should any part of the principal indebtedness or interest, taves, or fire insturance premiums, be past diee and uppaid. the Mortgagee
iay without notice or further proceedings take over the mortmaged premises, i they shall be oconpied Ty a tenant or tenants, and
collect said rents and profits andd apply the came to the indebtednes hereln secured. without liahility to account for anvthing more
than the rents and profits actnally collected, less the cost of collection. and any tenant is authorized. npon request by Mortgagee. to
make all rental pavmeats direct to the Mortravee. withont liahility to the Mortoacor, until notificd to the cantrary by the Morteagee:
and should said premises at the time of such defaalt be ocoupicd by the Morteazor, the Morteadee may apply to the Judee of the
County Court or to any Judue of the Court of Commen Pleas who shall he resident or presiding in the county Moresaid for the appoint-
ment of a receiver with anthority to tike possession of «aid premices and colleet such rents and profits. appliing said rents. after pay-

ing the cost of collection. to the montzage debt without Labiity s aceount for anvthing more than the rents andd profits actually
collected.

13. That the Morteavee, at its option, may require the Morteagor to pay to the Martderee, on the fint day of cach month until the
note secured hereby is fully paid. the following snmns in addition to the paovments of principal ad interest provided in <aid note: a sum
equal to the preminms that will neat become dne and pavable on policies of mortrase gnaranty inurance Cif applicable), fire and other
hazard insurance covering the mortirazed property. plis taves. and assessents neat due an the marteaged premises ©all as estimated by
the Morteavee ) less all sums already paid therefor. divided by the remdser of montls to clipse Lefore one naonth prior to the date when
such preminms. taves. and assessments will be doe and pavable, such sums to be hedd Tie Morteacee to pay caid preminms, taxes and
speecial assessments. Shanbd these payments exveead the amount of pavinents actually nade v the Morteazee for tasess assessments. or
insrance preminme, the excess may be eradited by the Morteagee on subequent pavinents to be anade by the Morteacor: if. however.
aaidd stns shall T insnfficient to make said payments when the same shall become Due and pavable, the Mortzazor shall pay to the
Morteaces any amonnts nevessary to nuke up the deficiencoy. The Morteasor further azres that ot the end of ten vears from the date
hereof. Mortaamee mav. 4t its option, apply for_rencwal of mortgage coaranty or vinilar insures o 1if applicaliled Govering the balance
then renmining due on the morteave debt, and the Morteagor mav. at its aption. pay the ~inole preminm regnited for the remaining
vears of the term or the Mortoezee may pay such preminm Snd add the sane to the morteaze Jebtin which event the Morteasor shall
repay to Morteacee such preminm payment. with interest. at the rate specifiod in s dd promisen notesin copnel monthly installiments
over the remuaining pasment perexd.
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