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in accordance with Borrower's and Lender's written sgrecment or applicable hiw. Borrower <hall pay the ameant of all mmareize in
surance premiums in the manner provided under paragreph 2 hereck

Any amounts disbursed by Lender puruint to this l-umgnph 7. with interest thereon, shall Yevome additiopal indebtedness
cf Bearouwer secured by this Morrgage. Unless Borrower and Lender agree to cther terms of payment, such amounts shall be pavable
upon nedtice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the raze
payable from time to time cn ocutstanding principal under the Ncote unless pavment of interest 3t such rate would be contrary
applicable hw, in which event such amounts shall bear intercst at the highest rate permissible under apphcable hiw. Nothing cn-
uined in this peragraph 7 shall require Lender 10 incur any eapen<e or tzke any acticn hereunder.

8. Insrremox. Lender may make or cause to be made reawnable entries vpon and inpections of the Propenty, provided

that Lender shall give Bormower natice pror to any suh inspection spexifying reasonsble cause therefor telated to Lenders interent
in the Property.

9. Coxvraxation. The prococds of any award or claim for damages, direct o consegquentia!, in wonsctisa with any o
demnaticn or other taking of the Property, or part thereof, or fur cenvevance in licu of condemnation, are kereby assigned and <hall
be paid to Lender.

In the event of 2 total mking of the Property, the procecds shall be applied 1o the sums secured by this Mortgage, with the
excess, if any, paid o Borrower. In the event of a partial tking f the Propenty, unless Burrower and Lender otherwhe agree in
writing, there shall be appliad to the sums secured by this Mongage such proportion of the proceeds as is equal to that peoportion
which the amcunt of the sums secured by this Mortgage immedistely pricr to the date of uking bears 1o the fair market valee of the
Property immediately price 1o the date of taking, with ke balarce of the proceeds poid to Borrower.

If the Properry is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnar cffers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys afrer the date such notice is mailed, Lender
is authcrized 19 collect and apply the proceeds, at Lender’s opeiun, either to restoration or repair of the Property o to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise 2gree in writing, :ny such application of proceals to principal shall nat eatend o
portpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 herecf cr change the amount of such installments.

10. Borrower Nor Reieasen. Fatension of the time for pasreent ¢r madification of amortization of the sums secured by
tkis Mortgige granted by Lender to any successor in interest of Borrower shall not cperite to release, in any manner, the liability of
the crigima]l Borrower and Bortower’s successors in interest.  Lender shall not be required to commence proceedings against such suc-

cesscs of refuse to eatend time for payment or otherwise medify amortiration of the sums secured by this Morgage by reasen of any
demind made by the original Borrcwer and Borrower's successcrs in interest.

11. Formeamaxce ar Lexpem Nor a Waver. Any forbearance by Lender in exercising any right or remedy hereunder,
or wtherwise afceded by applicable Liw, shall pot be a waiver of or preclude the exercise of any axh right or remedy. The procure-

mert of insurance o the payment of taxes or cther Lens or charges by Lender <hall nit be 2 waiver of Lender’s right to 2ccelerate
the maturity of the indebtedness secured by this Morgage,

12. Rexmepies Covuranive. All remedies provided in this Mongage are distinkt and cumularive o any other right or remady
urder this Mongege or afforded by biw or equity, and may be exsrcised concurrently, indeperdentdy ¢ successively,

13. Successors asp Assicxs Bouxp; Joint axp Severar Lusuary; Carmioxs. The covenants and agreements berein con-
tzined shall bind, and the rights hereunder shall inure o, the respective successors and assigns of Lender and Borrower, subject o
the provisicos of paragraph 17 hereof. All coverants and agreements of Borroner shall be juint and several. The capiicas and bead-
ings of the paragraphs of this Mongige are for convenience cnly and are nit to be uwsed 10 interpret or define the poonvisions kereof.

14. Nonce. Except for any notice required under applicable law 1o be given in ancther manrer, (2) any notice 10 Bosrower
praided for in this Mortgage shall be given by mailing such notice by certifed mail addressed to Bosruwer at the Property address ot at
such other address as Bormower may designate by natice 1o Lender 25 provided kervin, and (b) any nuice to Lender shall be given
by certifed mail, return receipt requested, 19 Lender's address wtated berein or 10 such cther address as Lender may designate by
nutice © Borrower as provided herein. Any potice prosided [ in this Mortgage shall be devmmed to bive been given w0 Borrower
o Lender when given in the mannper designated herein.

15. Usirorst Moercace; Govesxixe Law; Sevimasmirry. This form of mongage combines uniform covenants for naticnal
use and nonuniform covenants with limited wariaticns by jursdicion to constitute 2 uniform secusity instrument covering real
property. This Mortgage shall be governed by the law of the prisdiction in which the Property is kxated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable hw, such conflict chall not afect other provigons of this

Mortgage or the Note which can be given ¢ffect without the ccoflicting prosision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrowen's Corv. Borrower shall be furpisked a2 ornformed apy of the Note and of this Mortgage at the dme of
cxecution of after reccedation bereck.

17. Traxsrer of thr Proremry; Assusprion. U all cr any part of the Property of an interest therein is sold or transferred
by Borrower without Lender's price written consent, excluding (a) the creaticn of a Lien or encumbance suburdinate 10 this
Mertgage, (b) the creation of 2 purchase money security interest £ housebel applisnces, (¢) 2 wander by devise, descent & by
cperaticn of law upon the death of a2 kint tenint a (d) the grant of any leasehold interest of three years or less not containing
an option to purchace, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
rayable. Lender shall have waived such option 10 accelerate if, prioe to the sale or transfer, Lender and the persca o whom the
Property is 10 be sold or transferred reach agreement in writing that the credit of such person is satisfackeey to Lender and that the
interest puyable on the sums secured by this Mortgage shall e at such rate as Lender shall request If Lender bis waived the
upticn o accelerate provided in this paragraph 17, and if Burower's successor in interest has executed a2 written assumption agree-
ment accepeed in writing by Lender, Lender shall release Ectrewer from all obligaticns under this Mortgage 20d the Note.

If Lender exercises sich optin 1o accelerate, Lender shull mail Borrower patice of acceleration in accordance with para-
graph 14 bereof. Soch notice dhall provide 2 periad of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrower fails 10 pay such sums pocr o the expiration of such perid, Lender may,
without further netice or demand oo Borruwer, inveke any remedies permitted by paragraph 18 herecf.

Nox-Usirory Covexaxts. Berrowwer and Lender further covenant and agree as folkises:

15. Acceremamiox; Remepies. Excert as provided in pragraph 17 kerenf, upon Borrower's breach of any covenint cr cgree-
ment of Borrower in this Mortgage, includixg the corevants 0 poy whken due cny sams secured by this Mortgage, Lender prior 10
scceleration shall mail wotice to Borrower as grovidad im puragraphk 14 heresf specihing: (1) the brexk; (2} the ectan regaTel b
cnre such Frexch; (3) a dite, xot less than 30 dzys from the date the motice is wailed o Ecrrower, by which suck brecch mast be
cured; exd {4) that failuwre 12 cure such breach om or before the dute specified im the motice may result fx gcceloration of the sums se-
cured by this Morngage, foreclosure by judicial groceeding awd sile of the Froperiy. The notice sksH funtber informs Borrower of the
right o reinstate cfter acceleration and the right to assert in the foreclosure proceeding the nom-existerce of a defult or any other
Iefense of Porrower to scceleration and foreclssure. If the breach is not cured on o Fefore the date specifed im the notice, Lender
at Lexder's option may declire all of the sums secured by tkis Mortgage 1o be immediarely due and pay 2ble without further demand
and may foreclose this Mortgige by judicial proceeding. Lexder skhall be ertitled 1o collect in such proceeding all expenses of fore-

closure, including, but not limited to, reasomable aticrmey’s fees, and costs of documentary exvidence, abstricts and title reponts, all of whick
skdl te adlitioral sums secured by this Mortgage.

19. BorrowEr's Richt To REnstare. Notwithstanding Lender’s accelerstion of the sums secured by this Mortgage, B
rewer shall have the right 1o have any proceedings begun by Lender to enforce this Meqtgage discontineed 2t any time prar w0
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