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TO HAVE AND TO HOLD all and s:ngular tne Property unio Mortgagee and Ire suocessors ¢ ass 30 of Maoryiges
forever.

MORTGAGOR covenants that Mortgagor 15 laa'ully seized of the Property in fee simple abso'ute. tnat Mert3230r nas
good right and is laatully authorized to sell, convey Or encumber the same. and that the Property s tree and clear ¢t a'l
encumbranrces excep! as eapressly provided heren Mortgagor further covenants to warrant and foreder getend all and

singutar the Property unto Mortgagee and the successors or assigns of Mortgagee trom and aga nst Mortgagor and alt
persons whomsoever lawfully claiming the same or any part therect

PROVIDED ALWAYS, nevertheless, and it is the true intent a»d mean:ing of Mortgagor and Mortgagee, that it Mort-

gagor pays of causes 10 be paid to Mortgagee the debt secured hereby. the estate rereby granted sha'l cease, determene and ]
be utterly nu!l and void, otherwise said estate shall remain in full force and eftect

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Prcgerty untid a Default as herern defined has
occurred.

!

MORTGAGOR further covenants and agrees with Mortgagee as foliows f;

1. Assignment of Rents and Profils. As furtner secunty tor alt sums secured by tnis Motigage, Mortgagor assigns

to Morigagee a'l rents and profits arising from the Preperly, proaded. however, that so tong as ro Defaull as hereunafter .

detined has occurred, Mortgagor shalt be entitled to coitect and reta'n all such rents and profits as the so'e property of Mort- :
gagor without accounting to Mortgagee therefor

2. Maintenance. Mortgagor will ma:ntan the Property in good cond:lon and repair and wil reither permit not allow :
waste thereof. Mortgagor vall promptiy repair or restore any port-on of the Property which is damaged or gestroyed by any f
cause whatsoever and wili promptly pay when due a'i costs and expenses of such repar or restoraton Morlgagor will not i
remove of demolish any improvernent or fixture which is noa or fereafter part of the Propesty and w!l cut no timber on the :
Properly without the express wnlien consent of Mortgagee Morigazae shal be entit'ed 10 sgedic performance of the :
provisions of this paragraph

3. Insurance. Mortgagor w:ll keep all impronements and futures which are now or rereatlter part of the Property
insured by such company of companies as Mortgagee may reasonably approve tor the fuill insurab'e va'ue thereof aganst a'l
nisks including. it coverage is avatab'e, iood and ea'thGuake Such insurance wili be payab'e to Morigagee as the interest of v
Mortgagee may appear pursuant 1o the New York standard form of mortgagee clause or such otrer form ot mortgagee clause .
as may be required by the Morigagee and will rot be cancelab'e by eitner the insurer of the insured without at least ten (10) ;
days priof wnitten not:ice to Morigagee. Mortgagor hereby ass:gns 10 Morigagee the right 1o co'ect and receive any indemunity

payment otherwise caed 10 Morigagor upon any poicy of insurance insunng any porton of the Progerty. tegardiess of _ i
whetrer Mortgagee is named in such policy as a person entitied 1o collect upen the same Any indemnity payment received : .
by Mortgagee from any such policy of insurance may, at the cption of Morigagee, (1) be applied by Movtgagee to payment of ‘ i
any sum secured by this Morlgage in such ordar as Mortgagee may determine of (i) be appi:ed in a marver determned by : .};;
Mortgagee 10 the replacement, repair or 1estotation of the port on of the Preperty damaged or destroyed or (i) be released fo : v
Mortgagor upon such conditions as Mortgagee may determire or (iv) be used for any corbraton of the foregoing purposes.
No porticn of any indemnity payment which is appled to replacement. repa's o« resoral:on of any portion of the Property or . .
which is released to Mortgagor sha'l be deemed a payment aga:nst any sums secured by ths Morigage. Mortgagor will keep : ’
the Property continuously insured as herein required and wiil detver 1o Mortgagee tre original of each policy of insurance

tequired hereby. Mortgagor wiit pay each prem um comirg due on any such poiicy of insurance and will deliver to Mortgagee
proof of such payment at teast ten (10) days prior to the date such premium wou'd become averdue or gehinguent. Upon the
expiraton of termnation of any such pol'cy of nsurance, Morigagor wili furrish 1o Mortgagee at teast ten (10) days prioe 1o
such expiration of termination the ong na! of a reneaal of repfacement poiicy of insurance meeting the requirements herect.
It Mortgagor fails to insure the Properly as heren required. Morigagee may after gving ten (10) days written notice to Mot-
gagor $o insure the Property in the name of Mortgagor or in the name of Mortgagee of both. and the premiums for any such
msurarce obtaired by Mortgagee sha't be the cbihgation of Mortgagor. Upon foreciosure of ths Mortgage, ail right, tite and
interest of Mortgagor in and 10 any pol'cy of insurarce upon the Prooerty wiich is in the custody of Morlgagee, including the
right to urearned premiums, shall vest in the purchaser of the Properly at ferectosure. and Mortgagor hereby appoinis Mot
gagee as the atlorney in fact of Morigagor to assign all right. title and interest of Morigagor in and to any such policy of
insurance to such purchaser. Tris appointment is coupted wilh an interest and sha'l be irrevocable.

4. Taxes and Assessments. Mortgagor vl pay ail taxes, assessments and other charges which constitu'e or are
secured by a lien upon tre Property which is supenor to the len of this Morigage and will d2liver to Maeigagee proof of
payment of the same not less than ten (10) days prof to the date the same tecomres delinquent. provided. however, that :
Marigagor sha'l be entit'ed by appropriate proceedngs to contest tne amount o« va'dily of such tax, assessment or charge :
s0 long as the collection of the same by foreciosure of the 1en Lpon the Pigperly 15 stayed during the pendency of such
proceed rgs and Mortgagor deposits with the authonty to which such tad assessment or Cha'g2 15 payable or with Mortgagee

appropriate secunity for payment of the same. togetrer with any app:cable inlerest and pena'ties, shou'd the same be
determined due and Oowiing

5. Expendilures by Morlgagee. It Mortgasor fals to make paymant for restorat.on or repair of the Property, for
insurance premums of for taxes, assessments of other chargas as required in this Mortgage, Mortgagee may, bul shall not
be cbliqated o, pay for the same. and any such payment by Mortgagee vl be secured by tnis Morlgage and have the same
rank and priotity as the princ.pal debt secured hereby and bear interest from the date of payment at tre legal rate. Payments
made for taxes by Morlgagee sha't be a first len on the Preperty to the extent of the taxes so pa'd with interest {from the date
of payment, regardess of the rank and priority of this Morigage. Morigagor sha'l pay 1o Morigagee 1n cash on cemand an
amount equal 10 any payment made by Moctgagee pursuant to this paragraph pius interest rereon as herein provided.

6. Condemnalion. Morigagee shall be entt'ed to be made a party t0 and lo parlic:pate in any proceed.ng. whether
formai o7 informal, for condemnation of acquisition pursuant to peaer o eminent domain of any portion of the Property. Mort-
Gagor hereby assigns to Mortgagee the night to cgiiect and recewe any payment o axnard to which Mortgagor would other-
wise be entitied by reason of condemnation of acQuisiton pursuant t0 paaer of emrent domain of any portion of the Proper-
ty. Any such payment or awnard recewved by Mortgigee may. at the cot:on of Morigacee. (1) be applied by Mortgagee to
payment of any sums secured by this Morigage in such order as Morigagee may delermine of (n) be apolied in a manner
termeined by Mortgagee to the repfzcement of tre pott:ion of the Properly taken and 1o the repair or restoration of the
remaining portion of the Propetty of (it} be released to Mortgagar Lpon such condtons as Mortgagee may determine or ()
be used for any combination of the loregoing purposes No porton of an indemnty payment which i1s apphed to replacement,

repair or restoration of any porton of the Prcperty or which is released to Morigagor shall be deemed a payment against any
sums securad by this Mortgage.
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7. Transfer. Al tne oplion of the Motigagee, the indebledress secured by this Mortgage shail become due and
payable it without the writlen consent of the Mortgagee. the Morigagor shall corey away the mortgaged premises, of i the
tite sha!l become vested in any other person in aty manner whalsoever otrer than by death of the Mortgagor. 11 is under-
stood and agreed that in consideraton for the consent of the Morlgagee to any transfer of titie lo the mortgaged premises,
the Mortgagee at its option may charge a loan transfer fee and’or require changes in the rate of interest. term of loan,
rmontily payments of principal and interest and other terms and condit:ons of this Mortgage and'or the Note secured tereby.

8. Defaull. The occutrerce of any of the following events sha'l be deemed a Defayit under ths Mortgasa:
{2)

-
-

fa'ure of Mcrigagor 10 03y any irgtaiment of prncpe’ o nlerest uonn tre Note or Noltes Fereliy secured aben f
aLe.

{0} fa'ure of Morigagor to pay any oifer sum secured by s Morigage when cue.

(c) failure of Morigagor 1o cbserve or perform any covenant o agreement set fortn in ths Mortgage o in any loan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebtedress hereby secured
wathin ten (10) days lollowing the giving of rotice by Mortgagee to Mortgagor 1o cbsenve of perform the same; of
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() 2d;ud cation of Mortgagor as bankrupl, written admission by Mortgagor of an inabihiy 10 pay tre debts of Mort- !ﬁ
gagor as they mature, assignment of the assels of Mortgagor for tne bereht of cred.'ors, reguest or petition by £
Mortgagor for the agponiment of a receiver, trustee of conservalor of ine assels of Mortgagor or for ¢
rearganization of hguidation of Mortgagor. or acquiescence by Mortgazor 1o any such reguest or pelition made by l
anotrer person. i
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