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Lender's written agreemnent or applvable law. Borroaer shall pay the amount of 3l mongage inswrance premiums in the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bxvome addinonal
imkb-edness of Borroaer secured by this Morigage. Unless Borrower amd Lender agree to other terms of payment, suwh
amounts shall be payable vpoa notice from Lender 1o Borrower requesting payment thereof, and shall bear intecest from the
date of dishursement at the rate payable from time to time oo outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Law_ in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any sction hereunder.

8. Iaspection. Lender may make or cause to be made reascnable entrigs upoa and inspections of the Property. provided
that Lender shall give Borrower notice prior to any sech inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Coademmation. The procesds of any award of claim for damages, direct or consequential. in coanection with any
condemnation or other aking of the Property. or part thereof. or for conveyance in lieu of condemnativa, are hereby assigned
and shall be paid to Lender.

In the event of a wotal taking of the Propenty. the procecds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower. In the event of 2 partial taking of the Property. unless Borrower and Lender
othernise agree in writing, there shall be applied 1o the sums secured by this Moctgage such proportion of the proceeds
23 is equal to that proportion which the amaunt of the sums securad by this Morgage immediately prioe to the date of
taking bears 10 the fair market value of the Property immediately price 10 the date of taking. with the halance of the proceeds
pad to Borrower.

If the Property is abandoaed by Borroaer. oc if. after notice by Lender to Borrower thal the condemnor offers to make
an award or setiie a claim for damages, Borrower faik to respond to Lender within 30 days after the date such notice is
mailed, Lender s authorized 1o collect and apply the procesds. at Lender’s opiion. either to restoratico or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Bostow er othersise agree in ariting. any sach application of proceeds to prncipal shall not evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
soch installments.

10. Bomower Not Released. Entension of the time for payment or modification of amaortization of the sums secured
by this Mortgage granted by Lender 1o any successor in interest of Borroaer shall oot operate to release. in any manner,
the liabifity of the original Borroaer and Borrower's successors in interest. Lender shalt not be required to commence
peoceedings against such successor of tefuse 1o extend time for payment of otheruise modify amoctization of the sums
secured by this Morigage by reason of any demand made by the original Borroaer and Borrower's successors in interest.

11. Forbearance by Lemder Not 2 Wakhver. Any forbearance by Lender in exercising any right or remedy hercunder. of
otherwrise afforded by appiicable Taw, thall not be a waiver of or peeclode the cuercise of any such right or remedy.
The procurement of insurance or the payment of taxes of other Hens o charges by Lender shall not be a waiver of Leoder’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Comalative. All remedies pronided in this Mortgage are distinct and cemalative to any other right or
remedy under this Mortgage or afforded by law o equity. and may be evercised corcurrently. independently o successively.

13 Sweccessors and Assigns Bouwad; Joint and Serveral Eiabdity; Capticas. The covenants and agreements herein
contzined shatl bind, and the rights hereunder shall inure to. the respective successors and assigos of Lender and Borrowaer,
subject to the provisions of paragraph 17 bereol. Afl covenants and agreements of Borrower shall be joint and several
The capticns and headings of the paragraphs of this Mortgage are for coavenicoce oaly and are pot to be wsed o
interpret of define the provisions herect.

14. Notice. Except for any notice required under applicable law to be given in another manner. (3) any notice to
Borrormer provided foc in this Mortgage shall be givea by mailing such potice by certified maidl addressed to Borroser o
the Property Address or at such other address as Borroner may designate by notice to Lender as provided berein, and
(b) any notice 10 Lender shall be given by certified mail, return reseipt requested, to Lender's address stated berein or to
soch other address as Lender may designate by notice 10 Borrower as provided herein. Any potice provided for in this
Mxtgage shall be deemed 10 have been given (0 Borrower of Lender when given in the manner designated herein.

15. Uniform Morigage; Governiag Law: Severabity. This form of mortgage combines eniform covenants for matiaaal
wse and noa-uniform covenants with Emited variations by jurisdiction to consitute a uniform security instrument coverieg
real property. This Mortgage shall be governed by the law of the jurisliction in which the Property is kocated. In the
event that any provisicn or clause of this Mortzage oc the Note conflicts with appicable law, such cooflict shall not affect
other provisions of this Mortzage or the Note which can be given effect without the conflicting provisin, and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borroaer shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation bereof.

17- Tramsfer of the Property; Assamptioa If alt or any pant of the Property of an interest thesein i sold or transferred
by Borrower without Lender’™s prior written consent. excluding (a) the creation of 2 Bien or encumbrance subondinate
this Mortgage. (b) the creation of 2 purchase money security interest for bousebold appliances, (€) a tramfer by devise,
descent or by operatioa of law upon the death of a joint tenant or (J) the grant of any keasehold interest of three years of less
not contazining an option 10 purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived sich option 1o accelerate if. prior to the sale or transfer. Lender
and the person to whom the Property is 1o de sold oc transferred reach agrecment in writing that the credit of such person
s satisfactory to Lender and that the iaterest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall reqoest. If Lender has waived the option 1o 2ccelerale peovided in this paragraph 17, and if Bomower's soccessor in
interest has executed a writien assomption agreement accepted in writing by Lender. Lender shall release Borrower from afl
obligations under this Mortgage and the Note.

If Lender exercises such option to acvelerate. Lender shall mail Boeroaer notice of acceleratioa in accordance with
paragraph 14 bereof. Souch notice shall provide a period of not less than 30 days from the date the octice is mailed within
which Bovreaer may pay the vmns declared doe. If Borroaer faik to pay such soms prior 1o the expination of such period,
Lender may. withoot further notice or demand ca Borroaer, invele any remedics permitted by paragraph 18 hereof.

Nox-Unironst CovENANTS. Borrower and Lender further covenant and agree as folloas:

18. Acceleration: Remedics. Except as provided im paragraph 17 hereof, wpon Borrower's beeach of 2y covenmast
of agreemeat of Borrower im this Mortgage, includiag the covenants (o pay whes due a3ay swms secwred by this Mortgage,
Lender prior lo accederstion shall maill solice to Borrowes as provided in paragraph 14 bereof specilying: (1) the breach;
(2) the actiom required (0 care such breach; (3) 2 date, mol bess than 30 days from the dafe the wolfice is mailed fo Borrower,
by which such breach must be cured; and (£) that Miluze S0 cure such breach oa of before the date specilied Im the motice
myrd*hmek:ﬁo-d&csamm-tdhﬁk&lm,fmhb&iﬂmc&‘nds*d&e Property.
The sotice skall farther inform Bortower of the righl fo reinstafe after acceleration aad the right o xssert in the forechossre
proceeding the poa-existence of 3 defaudt oc 28y other defense of Borrewer to screleration and foreclosure. If the breach
i mot cured on or before the date specilicd in the motice, Lender 3t Lender’s optiva may dectare all of the sums secured by
ﬁ's.\loﬁmelolt'-eﬁddyduanlpayabkwilhoﬁhﬂkrde-aiandmyfmdoulﬁs.“«fggcbyﬁ&hl
proceeding. Lender shall be eatitled to collect ia such proceeding all expenses of loreckssure, incleding. but sot Bmited fo,
reasomable stiorney’s fecs, and costs of Socwnentary evidence, abstracts aud tide reposts, all of which shall be additional swms
secured by this Morfgage.

19. Borrower’s Right 1o Reinstate, Notwithstanding Lender™s accekeration of the sums securad by das Mortgage.,
Bocrower shall have the right w0 have any proceedings tegun by Lender to enforce this Mortgage discontipoed af any tme
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