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6. Condemnation. Mortgagee shaii be enntled 10 be made a pa'ly 10 and 10 particpate in any proceed:ng. whether
formal or informat, 10r condemnal.on gf 2CCJ SN [ursuant 16 poaer ¢ em~ent dorman of any port:on of the Properly Mort-
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7. Transler. At the ophon of the Morigagee. the indebtedness secured by this Morigage shall tecome due and
payable if. valhout the wrilten consent of the Morlgagee. the Mortgagor shait convey away the mortgaged premises. of if the
uile shall become vested in any o'her persen in any manner whatscever other inan by ceath of the Morigagor 1t is under-
stood and agreed that in cons:deration for the censent of the Morlgagee 1o any transfer of ntie to the morlgaged premises,
ine Mortgagee at its option may charge a ican transter fee and’or require changes in the rate of interest. term of loan.
monthly payments of principal and interest and otrer terms and conditions of this Mortgage and/or the Note secured hereby.

8. Defaull. The occurrence of any of the following events shall be deemed a Delauit under this Mortgage

(a) faiture of Mortgagor to pay any .nstaliment of principal of interest upon Ihe Note or Notes hereby secured when
due:

(o) failure of Mortgagor to pay any other sum secured by this Mortgage when due.

{c) failure of Mortgagor to observe of perform any covenant or agreemeni set forth in this Mortgage or in any loan
agreement enlered into beiween the Mortgagor and Mortgagee with respect to the indebledness hereby secured
within ten {10) days following the giving of notice by Mortgagee 1o Mortgagor Lo observe or perform the same. of

(d) addication of Mortgagor as bankrupl. winitten adnmission by Mortgagor of an inabihity G pay the debts of Mor!-
gagor as they mature. assignmenl of the assels of Mortgagor tor the benehit of creditors. reguest or pelition by
Mortgagor for the appointment of a receiver. tiustee or conservaior of the assets of Mortgagor or for
reorganization of hquidation of Mortgagor. or acquiescence by Mortgagor to any such request or petition made by
another person
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