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3. If the total of the payments made by the Mozrgagor under . b, of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes 07 assessments of insurande premiurms. as the c2s¢ may be. such excess. at the
option of the Mortgagee. shull be credited on subseauent pay ments 1o be made by the Mortgagor. or refunded =0 the Mortgagor.
if, however. the monthly payments mude by the Mortgagor under b 1 paragraph 2 preceding shall not be sufficient to pay
taxes and assessmenss ond insurance premivms. whea the same shall become due and payable, then the Mortgagor shall
pay 10 the Mortgagee wny amount nvcessary 10 make up the deficiency, on or tofore the date when payment of such
taxes, assessmeats, o7 wsurance premizms shall be duel T ot any time the Morigagor shailtender 1o the Morigagee,
in accordance with the provisinns of the note secured hereby, (ull pavment of the entite indebtedness represented
thereby. the Mortgagee shall. 1n computing the amount of such iz c
all payments made under the provisiens of 7/ of paragraph 2 heres: which the Morigagee hias not becore obligated
10 pay to the Secreiaty of Housing and Urben Developrment. and say belance remaiming ia the funds accurmuiated
under the provisions of ¢4+ of paragraph 2 hezeof. K there shall e a default under any of the provisions of this
mottgage resulting in 3 public sale of the premises covered hereby. or it the propeny is otherxise acquired after
default, the Morigagee shall apply. st the tize of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balunce then remuining 1 the funds accumclated uades ‘%41 of paragiaph 2 preceding. as
a credit against the zmount of principal then resaming unpaid under the note secured hereby, and shall properly
adjust any pavments which shall have been made under ‘u- ol parzgraph 2

5. That he will pay all taxes. assessments. water rites. snd other governmental or municipal charges, fines,
or impositions. for which provision has not been made hereinbefore. and in default thercof the Mortgagee may pay
the same: and tha! he will promptly deliver the official receipts therefor to the Mostgegee. If the Mortgagor fails
to make anv payments provided for in this section or ary other pavients {or taxes. assessizents, or the like. the
Mo:tgagee may pay the same. and all sums so puidshatl bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good o:xder aad condition as they are now and will not commit or per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing ¢i hereafter erected on the mortgaged propeity insured as
may be required from time to time by the Mertgagee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shal! be held
by the Mortgagee and have attached theretc loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directled
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Moitgagee shall
have the right to have a receiver appointed of the tents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, ot any part thereof, be condemned under ony power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby reizatning unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv it on account of the indebtedness se-

cured hereby, whether due or not.
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