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3. artne (otal 2! payments mate oy tne Liort3egor under {B) of parajraph 2 preceeding snal exceed the amount of pay-
ments actualiy made by the Mortgzgee for taxes Cr assessnents or insurance premiums. as the case may be. sich excess. if the
i0an 1s current &t the opuicn of the [lortgazer. shali Ze credited on sulsequent payments to be made by the Martgagor, oc
refundad ¢ the Morigager. I however, the monthily payments made by the 11srtgagor under (b) of paragraph 2 preceding shail
not te suffizient to pay taxes and assessments end 1nsirance premiums. when the same shall tecome due and payable. then the
Mortgagor shall pay to the blorigagee any amount necessary to maksz up the deficiency. on or befcre the date when payment of
sach taxes. assessments. of imwrance premiums shall be due. If at eny ume the Morigagor shall tender 1o the Mortgages, in
sccordarce with the provisions of the note secured hereby. full payment of the entire indebtedress represented thereby. the
Mortgazee shall in computing the amount of such indebtedress. credit 1o the aocount of the Mortgzgor all payments made
under the provisons of {a) of parzgraph 2 heresi which the Morigzgzee has rot become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds aoccummlated under the provisions of (b) of paraqraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a puablic sale of the premises
covered herety. or f the property s otherwise acguired after default. the lisrigagee shall apply. at the time of the
commencement of such proceedings. or 3t the time the praperty is otherwse acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. 35 2 credut against the amcunt of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which shall have teen made under (a) of paragraph 2.

4. That ke will pav all faxes, assesswonts, waler rates, and other governmental or municipal charges, fines.
of 1mpositions. for which provisioa has not been made Rercmbatore. and n defaslt thereof the Montgagee may pay
the came. and that he will prozptiv deliver the officionl receipts therefor 1o the Mortgagee. If the Montgagor fails

to make any pavments provided for 1n this seciiin or any other povments o7 taxes, assessments, or the Like. the

Mortgager mav pas the some, and oll sums su perd shall bear mierest ut the rote set forthinthe rote secured hereby
from the date of such oivance wnd shall b sequred By othiig montgage.
5. That he will keep the premises an as geod order and condition s they ate now aad will not commit or per-

mit any waste thereof. rease nable wear and tear excepted

6. That he wall keep the improveents non existing ¢ nereafter erected on the mortgaged property insured as

mav be requited from U1me tu e By the Vontgagee against loss by fire and other hazards, casualties and conlin-
pencies an such arounts and for suer fernds a8 may e requited by the Mottgagee and will pay prozptiy. when

due, anv premiums onf Such InSuTance Lo

viston for pavment of which has not been made hereinbefore. All insur-
ance shall be catned 1n companies spproved by the Mortgagee and the policies and renewals thereof shall be held
by the Montgagee and have attached thereto loss peiable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give 1mmediate notice by mal to tke Mortgagee. who may make proof of
toss if not made prompily by Montgagor, wnd each mmsurance compony concerned 1s hereby authorized and directed
to make pavment for such loss ditectiy to the Mortgagee instead of to the Mortpapor and Mortgagee jointly, and the
insutance proceeds. vr aay part thereof. mav be applied by the Mortpagee ot 1ts option either to the reduction of
the indebtedness herebu secured or to the restoratton or repair of the preperty damaged.  In event of foreclosure of
this mortgage or other transfer of title 1o the Mortgaged property in extinguishment of the ndebtedness secured
hereby, all right., utle and interest of the Mortgagor 1n and to uny insurance policres then in force shall pass to
the purchaser or grantee

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises trom and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the reals. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the tesidue of the
tents. issues. and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any pan thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage. and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applicd by it on account of the indebtedness se-
cured hereby, whether due or not.

FHA-2175M (1-78)

TN e o K e < TR % 6 R i S e S S TR A A I o i e R e 0 Ko i g b

e pprrn

g

e T

228 RV.-2

L. <¥




