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THE MOKIGCAGOR COVENANTS AND AGHEES AS FOLLOW:

i, That the Mot o will prompthy p the prismapel s interot oo the walebtoduons eviionaod By sl promasny st at the
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5. That the Mostoazee ey 32 amy time repore the Bsoinge anel o
pnder the sl btedioss wopal heseia 1nogosion setfint to pay the rostae debt wath the Mortzeler o teredicay, ared ot the
premainms are ol e twiwe pasd the Mottzigor e pay sed premiins sl any oennt s pacd shall fecunae o past o the noostaage

delbst.

6. That Mastzecor acrees to pay all taves and other publc asw soenty briad s the moitoaal preaises on er before the
e o tes theseod aixd to enhitat the receipts therefor ot the offices of the Mortossee sendietedy apaen padment, atad shouki the Most-
et ful to pay sk Lawes ared dvwssnents when ther samee shall Bl deel the Mot zoe ol ol il option pay the sane arad charee
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wrniread shll Le didiirsesd to the Morteazor in petiorbe pasteents. 35 conslin tin prodresses, it sveotdanae with the ters ard comdi-
Lites 0f g Comotruntion Loan Azzeciaont which is wparatels evieted Bt nomacle 2 part of this mortage and ineuipeoratal herein by
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the within morteeze itelebtedin s s not pard i fulll the Mortvacor or bos Pusdheser shall be reguirad to Bile with the Awsociation an
application for an awsnnption of the mortrage indebtaliess pay the reascrable cost ws rogtired by the Aswiation for processing
assumnplion furnish the Avex iatinn with 4 cepy of the Contract of S el Bosd for Title o Drad of Cotaeyance, and have the interest
rite on the loan badiznee evisting at the tine of tran<fer nurbfiad by incresanys the interest rate on the said loun balance to the maxi-
mum rale per annun pt'n:::ttni to Lo chierged at ot timees by apploable Soath Couralna Tew, o a Tesser fnrease i interest rate as may
be determined Ly the Assn abtion The Asso etion will rotifv the Moctoaner or bis prrdhieaer of the new interest rate aned nmnlhl}' pay-
ments and will il hin new pasbouk. Stosk the Mosteizon or his Purdhioe ro fal to comphy wath the provisions of the witkin
parazraph. the Mottzazoe at its option. ma deddere the indebtadne s bonchs sonred to be immediadedy die and parable and may
irstitute any proceedings Lewessay to collent said frelebtedness.

10. That shouM the Mortaawor fail to mike pavsents of principal asd intenst as dize on the promisory note and the same shall be
unpaid for a pesiod of thuty (301 davs or i there shondd be any falire to comply with and abzde by any bydaws or the charter of
the Mortzazer, or any stipslilions set ol in this morteave. the Morboiiee atids option neg weite to e Morteaor at his Last known
address giving him thisty 505 days iz which to redtify the <ad defaedt and shonkd the Moztzacor fail to rextify said defanlt within the
said thirty davs, the Mortuacee, piay. at its option, incesse the interest nate on the lon balvce for the remaining tenn of the oan or
for a lesser teom to the oondmmm cate per anmam persitted to be chorzed at the trae Ty applbcable Seath Carelina law, or a lesser
increase rate as may be determined By the Association. The wonthly payients will be adnsted acordinady. .

Fhit shonld the Marteazer fod te nede poatseats of priesipal el interot oodie onthe procnisaon ede asd shoald any monthly
installient become past die for a peried in eveess of 13 davs, e Mastamee s vallat o Tlhte iz et o eveea] an amonrt
cqual to five (39%) per centuan of any such past Jee installment in onder to ener the evtia expense indicdont to the handlina of such
delinquent paaments.

12. That the Mortuazor hereln assivns to the Mostgazee, its succesors ant awizne all the rents issnes. and profits aceming from
the morteazed promises retaining the right o ollat the same 0 long as the debt horehy secneed is not in arrears of payvment. hut
should any part of the principal indebtalnos, o interest, taves. or fire insnnance premimns, be past due and nopaid. the Mortagee
may without notice or further proceadings take over the mortdaged premises, if they shall be occnpied Ty x tenant or tenants, and
enflect said rents and profits and apply the same to the indebtedues hereln wanred, sathont lability to acccunt for anvthing more
thin the rents and profits actinally collected, less the cost of collection and oy tenant iy anthorized. spon request by Morteagee. to .
make all rental payinents direct to the Mortzazee. withont ahility to the Mortzazor antil sotifisd to the contrary by the Morteazee:
and shonld saidd premises at the time of such defaudt be oconpiod by the Motaazor, the Mortzazee man apply to the Judwe of the
Conmty Conrt or fo any Judie of the Court of Common Pleas who shall be resident oz presiding ju the conuty aforecaid for the appoint- 3
ment of a receiver with anthority to take passession of said premises and collect suchi rents aned profits. apphyine said rents, after pay- ¢
inri:l lTitﬁlmsl of collection, to the morteage debt without Hability 1y acount for amsthing more than the rents aned profits actually
collecled.

13. That the Morteagee. at its option. may require the Mortgagor 1o pay to the Morteazee, on the first day of vach month until the
note secured hereby is fully paid, the followinz sums in addition to the payvments of principal and interest provided in said note: a sum
cqual to the premiums that will neat become due and pavable on policies of morteage garanty insnrance GE applicable ). fire and other
hazard insurance vovering the mortgaged property. phis taves. and assessents next due on the martgaged premises Call as_ estimated by :
the Morteacee) less all sums already paid therefor. divided by the nsmber of months to elapse hefore one month prior to the date when :
such premiums. tanes. and assessments will be due and pavable. such sums to be held by Morteacee o pay said preminms, taves and
special assessments. Should these payvments exceed the amennt of pasnents adtually made by the Morteazee for taves, assessments, or : q

g

insurance premimng, the excess may be credited by the Morteazee on subseqrent pasments to be made by the Mortzagor: if, however.
<aidd simus shall be fusufficient to make said pavients when the same shall beeomie due aned pazable. the Morteagor shall pay to the ~N
Morteagee any amounts necessary to make up the deficdency. The Mottzavor further agrees that at the end of ten years from the date : .
hereof. Mortgagee may. at its option. apply for renewal of mortsage enaranty or similar insurance GEapplicable) covering the balance E
then remaining due on the mosteace debt, and the Morteagor mav. at its aplion. pay the sinehe preminm required for the remaining . :
vears of the term, or the Morlgazee may pay snch premium and add the same to the morteece debt in which exent the Mozteavor shall ' 0
repay to Morteaser such preminm pavment. with interest. at the rate specified in siid promisony note, in equal monthly installments : N
ever the remaining pavment penod. )
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