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2. Thet, together aith, and 1a addition tol the cunthly fovrents of prini ol and nteres aneble wnier the
tere s of the note secured Bereby, he wili pov o the Mortgapee, oa the tia! dan of e P or o amin cetad the wasd rote
15 fully paid, the follosing sums:

JCAn Emoant sofinoient to pronpde the Raller Rere o wath fLnods U paL the et Tort,age Lt o e poew e i thue snite e

zent and the nile seivre? ferelsy v insared wr e 7 o ntRIL cParpe om Il D a s gL ine L frrr L T oAl

Eeld by the Sedrcrary of Housing 2ad Urban Development, as f300 e ne
() If and s Mg as sarwd note of cven date and this matrurent are nnurel of wre roansired Lnier The fravisiine of o
Natpenal Housing Ace, an armcunt suffictent to accu=ulate 1n the hanls of the Rulder nie i~ mth prrir to its due
date the snnual Tortgage 1nswance premenm, i order to prouade such holder anth finds 1o oy sudh prermium o tBe
Fecretary of Houwsing and Urben Development puirszant ta the National HoCs:imp Al
Regpulzticas thercunder, or

. a3 arended, endagplicatle

iy If and so Lng as 331d note of wien date and this instrumen? are Feld by the Scvrerany 2f Housing a=d Urban De-
selopment, & —oathly charge an Dreu of 8 = .rtpage nsurance premumt which shall “e 12 an e~ 2nt eZial v one-
tnelfth (1 12y of cae-half (5.0 per centum of the siorage (utstanding balance due ta the o te cimputed anthou taking

10 accrunt delinguencies or grepayments,

fL1 A sum eqeal to the ground rents, if any, rext due. plus the premiuns that all nent tecome doe and fayable 20 policres
of fire and ¢ther hazard insurence coveting the mortgaged property. plus taxes and assesstonts next due on the =ortgaged

propeety (all as estimated by the Mortgagee) less all suzms already pard therefor divided by the nimber of months toelapse
belore woe 1) moath pror 10 the date 2hen such ground ronts, presmpi~s, taxes, and assess—ents arll bec

»me delinguent,
such $ums (0 be held by Mortpageo oo trust to péay said ground rents, preciurs, tanes, and special assessments: and
“wrAll paveents menticaed in the 1wo peeceding sebsecticas of this paragraph and alf pay=énis to be made under the note
secured fereby shall be aided together and the agaregate amtunt theresf shall ts rand by the Mirtzagor each —cath 1n a
sinzle pay=ent 1o L2 applied by the Mortgagee to the f2lloang 1tems i the crder set foeth: ‘
i} premium charges uader the Coatract of 1nsurance ath the Secretary of Hissing 3238 Ustan Develip~ent, or maonthly
crarge f1a g of moetgage insurance peemriomy. as the case may be)
Il taves, special assess—ents. fire 30d ther hazard imsurance premi—s,
Ully snterest on the nite secured Rereby; and
V) aramization of the pencipai of sad note.

i feregals monthly fasment shalll unless wade ooxd by the Mirtgagar prior to
the due date of the nexnt such fan =daf e Fretete an enent of default under this sirtpage. The Wortsagee —ay collect a
iate charge’ not 1o oxceed vbdt 2dnrs (def for each doilar (§1) of cach pavment mose than fifteen (15 days in arrears to
caver the extra expensc av.ived 1 haniiing delinguent payments.

3. If the total of the payments made by the Mortgagor under (b; of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asscssments or insurance premiums, as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b of pa.+  ph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall bec lue and payable, then the Mortgagor shall
pay to the Mostgagee any amount necessary 10 make up the deficiency, or before the date when payment of such
taxes, assessments, of insurance premiums shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payrents made under the provisicas of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing a1d Urban Development, and any balance reraining in the funds accumulated
under the provisions of () of paragraph 2 hereof. If there shall be a defsult under any of the provisions of this
mortgage resuiting in @ public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the comrencement of such proceedings, vu: at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under /% of paragraph 2 preceding, as
a credit against the amount of principai then remaining unpaid under the note secured hereby, and shall properly
adjust aay payments which shall have been made under fu; of paragraph 2.

4. That ke will pay all taxes, assessments, water rates. and other govenmental or municipal charges, fines,
ot impositions, for which provision has rot been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section o1 aay other payments for taxes, assessments, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest a1 the rate set forth inthe note secured heteby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the prerises in as good order and condition as they are now and will not commit or pet-
mit any waste thereof. reasonable wear and tear excepted

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time lo time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies in such atounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such inasurance provision for payrent of which has not been made hereinbefore. All insut-
ance shall be carned in companies approved by the Morigagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concemed is heteby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage o other transfer of title to the Moztgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

Any deficiency in The amont of i}.}\' sack oa

7. That he hereby assigns all the rents, issues. and profits of the morntgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Morigagee and shall be paid forthwith to the Mortgagee to be applied by it un account of the indebtedness se-
cured hereby, whether due or noi.
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