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TOCETHER with all andt singular the rights, members, hereditunents. and appurtenances to the sawe Lelonging or in any way
incident or appettaining, including all built-in stoves and refrigeratirs. Leating, air conditioning, plurbing and dodtrical fistures. walk |
to wall carpeting, fences and gates. ard any other equipment or fistures now or hereafter attached connectad o fitted 10 any manner,
I-— it being the intention of the partics hereto that all such fivtures and equipnicnt, other than houseledd furniture. be comsidored a part of
the realty. ]

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assizns forever.

‘The Mortgagor represents and warrants that said Mortuagor is seired of the above described pramises in fee simple absolute: that
the above described premises are free and dlear of all liens or other encumbranies: that the Mortuagor is Lin fully empowerad to con-
vey or encurnber the same; and that the Mortgagor will forever defoend the said premises unto the Mortager, its successors and assivns,
from and against the Mortgagor and every person whomsoever lawfully cliiming or to Jdain the sanie or any pat thereof.

THE MORTGAGOR COVENANTS ANID ACGHREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebteduess evidenced by saild promissory note at the
timies and in the manner theréin provided. . ..

2. That this mortgage will secure the Mortgagee for any additional sums which vy be advanied hercafter, at the option of the
Mortgagee, for the payment of taxes, or public asscsnents, hazard insurance premiums, repairs of other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances thit may hereafter be made by the Mortzagee to the Morteagor under
the authority of Scc. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums su advanced shall bwear
interest at the same rate or rates as that provided in said note unless othernise agreed upen by the parties and shall be payable at the
demand of the Mortgagee, unkess otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mostgaged premises, whethber now existing or hereafter to be ereted, nsured
axainst loss by fire, windstorm and other hazards in a sum not less thau the balince due hereunder at any tine and in & company of
companies aceeptable to the Mortgagee, and Morigagor does hereby assign the policy or policics of insurance to the Muteagee and
aprees that all such pelicies shal) be held by the Morteagee should it so require and shall include loss payable dauses in Lovor of the
Mortgagee; and in the event of loss, Mortgagor will give immediste notice thereof to the Mortsavee by registered maik: and should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muoitgagee may cause
such improvements to be insured in the name of the Morteavor and reimburse itself for the cest of such insurance, with interest as
hereinabove provided. - .
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T" 4. 7That the Mortgsgor will keep all improvements upon the mortgased premises in good repair, and shonld Mortuavor fail to do
0. the Mortgagee may, at its option, enter vpon said premises and mike whatever repuains are negessary and chunee the expeuses for such

repairs to the mortgage debt and collect the same under this motgage, with interest as hereinabene provided

5. That the Mortaagee may at any time requise the issuance and maintenance of insurance upon the hie of any person chli_gatod
under the indehteduess seeured hercby in a sum sulficent to pay the morteage debt. with the Morlgagee as beneficiary, and it th_e
Sul‘:niums are not otherwise paid, the Mortgagee may pay said premiums and any amourt so paid dall bewoe a part of the mortpage

ebt.

6. That Mortgagor agrees to pay all taves and other public assessments kvied against the nortgaged pronises on or before the
due dates thereof and to exbibit the receipts therefor at the offices of the Maontvagee immediately upon paymard, and should the Mort-
gagor fail to pay such taws and assesunents when the same shall fall due, the Mortgagee may, at its option. pay the saune and charge
the amonnts so paid to the mortirage debt and collect the same under this mortzage. with interest a5 above provided,

7. That if this motzage secures a “construction loan™, the Mortgavor agrees that the prindipal amount of the indebtedness hereby
seaured shall Be dishunsed to the Mortgagor in periodic payinents, as constiuction progresses, in accordance with the tenns and condi-
tions of 2 Corstriction Loan Agreanent which is separately exevuted bt iy made a part of this mortyage atd incorporatad herein by
reference.

8. That the Moteagor will not further encumler the promises above descnibed, without the prior consent of the Mortgagee, and .
should the Maortyavor so encomnber such premises, the Mortgasgee my. at ats option. dichire the indebtalness hereby secured to be .
immediately duc amd pavable and may institute any proceedings necessary 1o colledt said indebtedness.

' 9. That should the Mortgagor alicnate the moteaged premises by Contract of Sale. Band fur Title, or Peed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortszagor or his Purchaser shall be requiredd to file with the Association an ;
application for an asnmption of the mortease indeModuess, pay the reasunable cost as regnired by the Aswsociation for processing the ;
avsnumption furnish the Associition with & copd of the Contract of Sale, Bund for Title. or Deed of Conseyance, amd have the interest
rate on the loan halince caisting at the tine of transfer modified by increasing the interest rate on the said loan balange to the maxi-
mum rate per annom ponnitted to Le changed at that tirae by apphicable South Careling Lew, o7 a Jesser increase ininterest rate as may
be determined by the Association. The Associdion will notify the Morteasor or his purchaser of the new intesest rate and monthly pay-
ments, and will mal kim a new passbook. Should the Mortgagor, or his Purchser, fail to corply with the provisions of the within
paragraph, the Mortgagee. ot its option. nay declare the indebtedness hereby secitreal to be immediately due amd payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shondd the Mortgravor faid to niske payments of priecipal and interest as due on the promissory note and the same shall be
unpaid for a period of thitty (30) days. or of there dould be any failure to conply with ared abide by any by-laws or the chater of
the Motyapee, or any stipulations sct ont in this mortgige. the Morbzavee, ot its option. nay write to the Morteagor at his last known
achlress giving him thirty (30) days in which to rectify the said default and should the Mortaagor faid to rectify said defanlt within the
i said thirty days the Mortgagee, nay. at its option, increase the interest rate on the loan halince for the remaining term of the loan or

for a lesser torm to the mavimnm rate per annum permitted to be Curged ot that tine by applaable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adjusted accondingly.

—
[P

1. That shonkd the Mottgzagor ful to mabe pasinents of principal and interest as due on the promisory note and shonld any monthly
installment become past due for a period in cxeess of 15 days, the Motz iy collect a “Lite ¢harge” pol to xeeed an amount
equal 1o five (5%) per centum of any such past due installment in order to cover the ertra epense incident to the handling of such
delinguent payments.

12. That the Mortgagor hierehy assizns to the Motgagee, its sncocssors aned assigns. ol the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herehy seenred is not in arrears of payment. Lut
should any part of the principal indebtalness, or interest, taves, or fite insurance premioms, be past due and nnpaid. the Mostgagee
nmi' without notice or further proveedinges take over the mortgaged premises, i they shall he acoupied by a tepant or lenants, amd
collect said rents and profits and apply the same to the indebtaless hereby secured, without liaslwlity to account for anything more

E

than the rents and prafits actually collectedd, less the cost of collection. and any tenant is authorized. upon request by Moitgagee. to j !

make all rental payments direct to the Mortgagee. without lability to the Morteagor. urdil notificd to the contrary by the Moitgagee: ] s

and should said premises at the time of -uch defanlt be occupied by the Motteasor, the Morteame may apply o the Judee of the | A

County Court or to any Judige of the Court of Common Pleas who shall be resident or presidimg in the county aforesaid for the appoint- }

ment of a receiver with antharity to take possession of sald premises and colloct such reats andd profits, apphing said rents, after p.\r- i '

ing the cost of collection, to the mortgawe debt withont liability £ account for anything more than the rents and profits actually ! f

collected. : L}
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum _ ;
equal to the premiums that will neat become due and payable on policies of mortgage soaranty inswrance (if applicable ), fire and other : ‘
hazard insurance covering the mortgaged property, plus taxes, and assessments neat due on the mattgaged premises {all as estimated by
the Mortagee) less all sums already paid therefor. divided by the number of months to elapse before one manth prior ta the Jdate when
sich premiume, taves. and assessments will be tue and payable, such sums to be held By Mortagee to pay saic preminms, taves and
special assessments, Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preninms, the evcess may be credited by the Mortgagee on subsequent pavinents to be made by the Mortuagor; if, however. i
said sums shall be insufficient to make said pavments when the sime shall become due and payalle. the Morteagor shall pay to the !

| Mortgagee any amonnts necessary to make up the deficiency. The Mortgasor fiather agrees that at the end of ten years from the date i
hercof, Mortiagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable ¥ covering the balance i
then remaining due on- the mortvage debt, and the Mortgagor mav. at its option, pay the single premiom required for the remaining
years of the term or the Mortgagee may pay such preminm and add the sune to the morteage Jdebt. in which event the Mortgavor shall i
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments ‘
over the remaining payment period.
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