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TOCETHER with all and singular the rights, members, hereditanrents and appurtereances to the sooe belongines or in any way
incident or appertaining, including all bubt-in stoves and refrigerators. Leating air cenditionmue, plac! e ed electiead fintares wall
to wall carpeting, fences and gates, and any other equipment or fintures row or hereafter adbachiod) Geoore ot b e fitted i ay onier,
it} l)cinji! the intention of the partios horeto that alb such fintares and equipient. other thon boschobd furmitore, e corsidored w part of
the realty.

TO HAVE AND TO HOLD all ard singular the caid premises unto the Mortzagee, its sucoossors and assivns forever,

The Mortgagor represents and warrants that said Morteagor is scised of the sbove descnbal premises in fee simple absolute; that
the alove desaibed premises are free and clear of all liens or other encumbrances: that the Morteagor is Low fully eimpuserad to con-
vey or encuinber the same; and that the Mortgavor will forever deforsd the wid prasises unto the Mortgagee, its siceessors and assivos,

from and against the Mortgagor and everny person whomsoever hiwfully (liiming or o Jlafin the sane or any paat thereot

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

~ L. That the Mortgayor will promptly pay the principa! and interest on the indeltedness evidenced by said promissory note at the
tirnes and in the manner therein providad,

2. That this mortgage will secure the Morteagee for any additional sums which nray be adsanced hereafter, o the option of the
Morigagee, for the payment of taxes, or public assessments, hazard insnrance premiiums, repairs oz other sudde puposes pussiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mutacee to the Modgagor under
the authority of Sec. -15-53, 1962 Code of laiws of South Carolina, as amendad, or simular statutes: and all sums so advancad shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics wnd il be payable at the
demnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be erccted, insired
axainst loss by fire, windstorm and other hazards in a sum not less than the bilance due hercouader at any tinie and in g copany er
companies accrptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of irourance to the Moteagee and
agrees that all such policies shall be held by the Mortgagee should it so require ard shall inchude loss paaable danses in Bonor of the
Mottgagee; and in the event of loss, Motgagor will give immediate votice thereof to the Mortgsgee by registered nonls and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Motgaree may canse
such improvemerits to be insured in the name of the Morteagor and reimbune itsdf for the ot of snch insarance, with juterest as
hereinabove provided.

4. That the Mortzagor will keep all inprovements upon the mortgaged premises in good repair, and should Morteazor fiil to do
o the Mortgagee may. at its vption, enter upon said premises and make whatever repairs are necessary and duarge the expenses for such
repairs to the morteage debt and (ollad the same under this mortgave. with interest as hereinabove provided,

5. That the Morteagee nay at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebteducss secured hereby in a sum snfficient to pay the mortgage debt with the Mortgagee as beneficiary, aned it the
];nl’miums are not otherwise paid, the Mortgagee 1may pay said premivins and any wnount o paid shall beconte & part of the mortgage
debt.

6. That Moardzaror agrees to pay all taxes and other public assessinents leviad avainst the mottgaged premises on or before the
due dates thereof and to eshubit the receipts therefor at the offices of the Morteasee immediately upon payinent, and shonld the Mort.
gagor fail to pay such taves and assessments when the same shall fall due, the Mortmgee nay, ot its option. pa the same and charge
the amounts so paid to the mortgage debt and colledt the samie under this mortgave, with interest as abwve provided.

7. ‘That if this mortgage secures 1 “construction boan”™, the Morteacor azrces that the princepal amount of the indebtedness hereby
secured shall e dishursedd to the Morteator in periodic payients, as comtindion progresses, in accordance with the terms and condi-
lu}m. of & Comtruction Loan Agreement whicls is separately exvcuted hut is moade a2 part of this mortgaee and incorporated herein by
reference.

5. That the Morteagor will not futhar encinber the premises ahove descriladd, withont the prior consent of the Moitgagee, and
.s]mlll(l the Maortzagor so encumber such premises the Mortgagee mar. at ats oplivn declare the mdelteduess bereby secured to be
immediately due and pavable and may institute any procecdings necessary o collat said indchtedness.

9. That should the Morteacor alinate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Corveyance, and
the within mothave indebtoduess is oot pricd in full, the Mortgezor or his Purchasr shall De equired to file with the Association an
application for an assuniption of the podease indebtedness, pay the resonable (ot as required by the Association for processing the
assumiption fornish he Asoci dion with a copy of the Cuntract of Sale, Bond for Titke, or Doed of Comveyance, and have the interest
rate on the loan halmice existing at the toue of transfer wodified by increaing the interest rote ot the said loan balanee to the marxi-
e rale per annum penmitted to he drged at that tisne by applicabl South Cuarolo Low, or a desar inorease ininterest rate as may
be deternined by the Association. The Asx iation will rotifs the Mortagor or his perdiaser of the now interest rate and monthly pay-
ments and will moail him o new poslack, Shauld the Mortzagor, or his Purdose s, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option may declire the indebtednes bt sedurad to be immeditedly due and paable and may
institnte any proceedings necessary to colbdt said indebtadness.

10, That should the Mortwacor fail o make pavinents of principal and interest as dize on the promissory note and the sane shall be
unpaid for 4 pediod of thirty €30 dhavs or if there shonld be any failore to comply with and abide by any by-Taws or the charter of
the Morteagee, or any stipuldions, set ot in this mortgage, the Morteasee at its options may write to the Mortgor at his 1ast knewn
adidress giving him thirty: (30} davs in which to rectify the <aid defanlt and shoull the Mortgavor L4l to rectify saiil defanlt within the
said thirty days. the Morteavee, nay. at its aption, increase he interest rate on the loan batace for the semivining term of the loan or
for a besser tenn to the mavimum pde por annim permitted to be charged ot et e by appleale South Caraling aw, or a lesser
increase rate as may be determinged by the A<sodittion. The monthly pasinents will Te adinsted accordingdy.

11, Bhat shonld the Mortgagor £l o make pavnents of principal and interest s due on the promissory note and dionkd any mouthly
installment become past due for a period in eacss of 15 abays, the Motrasce my collect a “lite charee™ pot to exveead an amount
cqual to five (577 ) per centum of any suh past die installinent in onder to cover the extea espense indident to the handling of such
delinquent payments.

12, That the Mortgzagor herehy assions to the Morteavee, its successors and assizns. all the rents issues. aned profits accruing from
the nottzaved pranises. retaining the fidht to colleet the same 0 Tong as the debt bereby secutad is not in arears of payment, but
shouldl any part of the principal indedteduess, or interest, taves, or fire insurance praminms, e past due and eopaid. the Mortgagee
may withant notice or further priceeding take over the mottgaged promises, if they shall he occupisd By a tenant or tenants, and
collect said rents and profits and apph the same to the indebtednes herdn swecurad, swithont Labality 1o account for anything more
than the rents and profits actually colletid, less the cost of collection and any toant s antharized. upon request by Mortmavee, to
make all rental payments direct ta the Moteagcee. withont lHability to the Moteacor until potifiod to the contray by the Moitizagee;
and should said premises at the time of sch defanlt be occupied by the Morteayorn, the Morteazee may apph to the Judge of the
County Court or to any Judyre of the Centt of Common Fleas who shall be resident or presiding in the connty aforesaidd for the appoint-
ment of 2 receiver with authority to take possession of said premiscs and collect suh rents aned profits, applying said rents, after pay.
iml.!l l?lw !cosl of collection, to the montgaze debt without fiability ty acconnt for amthing more than the rents and profits J(hliﬂf}'
collected.

13. That the Mortwayee. al its option, may require the Montgagor to pay to the Morteavee, on the fird day of each morth until the
note secured herehy is Fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will nest hecome due and pavable on policies of nurteave gaaranty insarance Gf applicable }, fire and other
hazard insuramce covering the mordgaged property, plus taves. and assesmients neat due on the montragal premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbier of months o elapse before one month prior to the date when
such preminme, taves and assessients will e due and payable, such sums to be hedl by Mortuagee to pay \.‘11’:? premimeas, taves and
special assessments. Shiould these payment excead the anount of pasments actally made hy the Morteaue for taiws, assessments, or
insurance premivms, the evcess may be aalited by the Mortgagee on subsequent payments to he made by the Mortuagor: if, however,
said sums shall be insufficient to make said pavments when the same shall hecome due and puaable, the Mortuagor shall pay to the
Mortgagee any amonnts necessary to nale up the deficiency. The Mortgagor forther aerces that s the end of ten years from the date
hereof, Marteagee may, at its option. apply for renewal of mottgage guaranty or sinlar insurance Gif applicable) covering the batance
then remainitg dne on the morteage debit. and the Matgacor mav. at its option, pay the single premium required for the remaining
vears of the term or the Morteacee may pay soch premivm and add the same to the mortzave de in which evont the Morteavor shall
repay to Morteagee such preminm payment., with interest. at the rate specified in siid promisony note, in equal inonthly installments
over the remaining payment penod.
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