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: TOCETHER with all and sinizudar the rights, members, hereditanents, and appurtenances to the seme bedonying or in any way
i incident or appertaining, irchiding all built-in stoves and refrigeratoss. heating air comditioning, pluabing and eledctricd fistnres, wall
i to wall carpeting, fences amd gates, and any other epuipment or fivtires now or herealter attachod. conmedted or titted $nany aanmer, : \
it Leing the intention of the patics heeeto that all such fistures and equipinest. other than Lousclwl] furniture. be consideaed a part of

I'_ the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortoasee, its snccossors and assivns forever, ]

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and dear of all liens or othar envinmbrances; that the Morteazor is Linfully empoweraed to con-
vey or encunber the sume; and that the Mortgagor will forover defend the wid premises unto the Motgager, its successors and assigas,
from and against the Mortuagor and every person whorsoever lawfully cliimizg or to Jaim the sane or any part thereof

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principat and interost on the indebtedness evidenoad by said promdissory note at the [_, . ‘
times and in the manner therein provided, \'l‘ll
2. That this mortgage will secure the Mortgagee for any additional sumus which nay be adsancal hereafter, at the option of the | -
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praniums, [epairs or vther such purposes pupunad to the f .
provisions of this mortgage, and also for any loans or advances that may hereafter be niade by the Mortzagee to the Mortgagor unader .
the authority of Sce. $3-53, 1962 Code of laws of South Carolina, as amendad, or similar statutes: and all stens so advanced shall bear | e

interost at the same rate or rates as that provided in said note unless otherwise agread upon by the parties aned shall be payable 2t the

Jemand of the Morteayee, unliss otherwise provided in writing.
' . W

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercter to be eovcted, insured f
awainst loss by fire, windstorm and other hazards in a sum not less thn the balince due hereunder at any time and ina company or K
cuthipanies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Mortgagee angd M
agrees that all such policies shall be held by the Mortgagee shoull it so require ad shall include loss povalle cdanses in favor of the ¥
Mortgagee; and in the event of loss, Mortgagor will giv ¢ immedite notice thereof to the Mortaagee by registered sl el shiould the t;
Mottgagor at any tine fail to beep said pramises insured or fail to pay the praniums for such insurance, then the Morteagee may cause i
such improvements to be insured in the pame of the Mortzagor and reimiburse itself for the cest of such insurance, with infegest as i
hereinabove provided. :
4. Fhat the Morteagor will keep ali improvemerds upon the mortgaged premises in good repair, and <hould Maorteacor fail to do i.‘

0. the Mortgagee may. at its option, enter upon said premises and puke whatever repairs are necessan ard (harge the eyponses for sach
repairs to the moitgage debt ard collect the same under this mortgage, with interest as hereinabove provided.

5. That the Moteagee niay at any time require the issuanee arnd maintenance of insurance upon the life of any person obligated
under the indebtadness seoured herehy in a st sufficient to pay the mortgage debt, with the Mortgagee as bhencficiary, and if the
;;r{b-miums are not otherwise paid, the Mortgagee may pay said premivms ard any amount so paid shall beconie a pait of the mottgage
debt.

6. That Morteagor axrees to pay all taves and other pulillic assessments lvied against the mortgaged premises on or before the
Jdue dates thereof and to exhlit the receipts therefor at the offices of the Meorteagee imnediately upon payment, and should the Mot
wacor fail 10 pay such Laies and adsesuncnts when the same shall Ll due, the Mortzaee miay, at its option. pay the sane and charge
the amounts so paild to the mortaage debit and collect the same under this morteave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mottearor aurecs that the principal amonut of the indebtedness hereby
cernred shall e dishairsed to the Martgagor in periodic payments, as constrnction prodresses, in sccordance with the tenns and condi-
luins of 4 Construction Loan Agrecinent which is separately exceuted hut is made a part of this mortgage and incorporsted herein by
reference.,

8 That the Morteazor will sot further encumber the promises above dewnled, without the prior consornt of the Moitgagee, and
; shoukb! the Morteagor so cnonnber sich premises. the Mortgagee may. b its option. declare the indebtedness hereby secured to be
! immadiately due and pavable and may institute any proceedings necessary to collect said indebtedress.

G, That shondd the Motaagor divnate the motzaged preises by Contiact of Sale. Bontd for Title, or Deed of Corveyance, and
the within mortgage indebtaliess is not paid in full, the Mortwagor or his Parchaser shall be requirad to file with the Association an
application for an asstnption of the montgage indebtedness, pay the reasomble cost as reqpiired by the Association for processing the
asnription. furnish the Associstion with 4 copy of the Contract of Salo, -Bowad for Title, or D od of Corneyance, and have the interest
rate on the loan balance evisting at the time of transfer miodficd by increasing the interest rate on the said Toan balance to the maxi-
mum rate per ammum permittal to be charoed at that titne by apphicable South Caroling Law, or o Loaser increase in interest rate as may
be determined by the Assoviation. The Asociation will notify the Motteagor er bis purdhaser of the now interest rate and monthly pay-
ments, and will mail i s new passhook. Shondd the Morteacor, or his Pundhaser, fail to comply with the provisious of the within
paragraph. the Mortgagee. at its wption. may declare the indebtedness hereby secured to be immediztely dee and paable and may
institute any proccedings necessany to cellect said inade htedness,

10. That shonld the Mortzavor fail to mibe puyments of prindipal amd interest as dne on the prensdssory, note and the samne shall be
unpaid for a period of thirty (30} davs or if there should be any failire to wmply with and abide by any by-Jaws or the charter of ,
the Mortgavce, or any «tipulstions st oat in this mortzace, the Mortager. ot its option niray awrite to the Morteagor at his st known
address giving him thirty (30) days in which to rectify the said defanlt and dhould the Mortgagor fal to rectify saitd defuult within the
said thirty days. the Morteavee, nray. at its option, increase the interest rate on the toare Balinee for the renuining term of the loan or

for a lesser term to the oniman rate por ansnm permitted to be changed at that tinae by applcalde St_‘s,hlh Caroldina bav, or a lesser 1
increase rate as may be detoined by the Awociation. The monthly payments wall be adinsted accondingly,
*

1. That should the Morteagor Fail to take pasients of principal arnd intenest o doe oncthe promissory note and shonld any monthly : ;
installment. become past due for a period in exeess of 15 days, the Mortagee may collect a “late charge” not to eweed an amount : :
|3

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense imdident-to the handling of suth
delinquent payments.

. L]
12. That the Mortgagor hereby assigns to the Mortzagee, its successors and assizos. all the rents. issnes and profits acerming from 3
the mortgaged premises. retaining the right to collect the same so long as the et herehy secured is not in arrears of payment. bt ’ i
should any patt of the principal indebteduess, or interest, taves, or fire insurance preminms, Le past die and unpaid, the Mortgagee : i
m.\f' withaut notice or Enither proceadings tike over the morteaged premises, if they shadl be ocaipied Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes herely woured, without Tiability to acconnt for anything more
than the rents and profits actmlly collected, less the cost of collection. and any tenant s anthorized. npon request by Mortgagee. to :
make all rental payments direct 1o the Mortgagee, withont lability to the Morteagor. until notified to the contrary by the Motaagee; .
and should said premises at the time of snch defanlt be occupied by the Morteavor, the Mortgawee may apply to the Jodue of the 3

County Court or to any Judge of the Court of Connnon Pleas who shall be rosidest or prissiding i the connty aforesairl for the appoint-
ment of a receiver with anthurity to tike possession of said premises and colloct s rents and profits, applying said wents, after pay-
ing the cost of collection, to the morteare debt withont Tability © acconnt for ansthing more than the rents and profits actually

S

collected, ‘.
13. That the Mortgagee, at its option, may require the Mortgavor to pay to the Mortzagee, on the first day of cach month until the :
note secured hierely is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum .
equal to the premimns that will neat become due and payable on policies of morteage goaranty insrance G applical ), fire and other |
hazard insnrance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises (all as estimated by ‘
the Morteagee) less all sums atready paid therefor. divided by the number of wonths to clapse hefore one month prior ta the date when )
such premiums, taves and assessments will be due and payable, such sums to he held by Morteagee to pay said preminms, taves anc .
special assessients. Should these payments exceed the amonnt of puyments actmlly made by the Morteagee for tases, assessmenls. or ’
insurance preminms, te excess may: be credited by the Mortgagee on subsequent payments to be nuade by the Mortygacor: if, however. 1 r]
said suns shall Ye insufficierd to make said payments when the same shall become die and payadle, the Morteagor shall pay to the i %
Mortgagee any amonnts necessary 10 make up the deficiency. The Motgavor further agrees that at the end of ten vears from the date ¥ i
: hereof, Martgagee may, at its option. apply for renewal of morteage gnaranty or similar insvrance {df applicalle ) covering the halance i E
then remaining die on the mortuage debt. and the Morteagor mav. at its option, pay the single preminm required for the remaining s
vears of the term. or the Montzagee may pay such preminm and add the same to the morteage debt in which event the Morteavor shall A w
it repay to Mortgagee such preminm pavment. with interest. at the rate specified in said promissory note, in eqral monthly installments . ! o
] ; over the remaining payment period. { ™
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