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TOCETHER iwith all and singolar the rights, members hereditonats and appurtenacees o the sine belonving or in any way
incident or appertaining, indluding all budt-in stoves and refrigeratons. Leating air cotsditionineg, pheatans and clectival fintures wall
to wall carpeting, fences and wates, and any other equipment or fistures now or hereatter attachicd connedted or fitted moany manner,
i; lxvin;l: the intention of the partics hereto that b such fistires and equiptest. other than houschodd furnstire, he consilored @ part ot
the reatty,

TO HAVE AND 1O HOLD al and singular the said premises unto the Mortgagee. its sucicssors and assigns foruver,

The Moitgagor represents and warrants that said Mortgazor is seized of the above desenbed premises in foe simple absolute: that
the above described promises are free and clear of 2] Yens or other encumbrances; that the Mortaavor i b fully cpunered to con-
vey or encumber the sanie: and that the Morteager will forever dedond the wi] promises unto the Morbagee, its stcceswons and assigns,
from and against the Muortzagor and every person whotusoever Lisfolly daining or to datin the e or any part thereot

THE MORTCAGOR COVENANTS AND AGREES \S FOLLOWS:

1. That the Mortgavor will promptly pay the principal and interest on the indebteduess evidenoed by said prosoissory note at the
tines and in the manner therein provided.

2. That this inortgage will sevure the Mortgagee feor any additicral suns which may be advanewd heteafter, ot the ontion of the
Mortgagee, for the payinent of taves, or public assessments, hazard insurance premitans, repairs ot other such purposes purstiant to the
provisions of this mortgage, and also for any loans or advances that may heresfter be tade by the Mortcagee to the Mortvagor under
the anthority of Sec. -13-55, 1962 Code of Laws of South Caroling, as amensdal, or similar statutes: and b stins w advineed shall Lear
interest 3t the same rate or rates as thit provided in said note unless otherwise agreed upon by the partics and shall be payabile at the
demand of the Mostgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenwuts on the mortgagal preinies, whether now existing or hereafter to Te created, fnsnred
axainst luss by fire, windstorm and other hazards in a sum not hess than the halinee due hereunder at any tine and ina company or
companies acceplable to the Mortgagee, and Mortzagor does hereby assivn the policy or policies of insupance o the Mortaaee and
axzees that all such policies shall be held by the Mortgagee should it so reguire and shall indlude fows paralde clanees in favor of the
Mortgagee; and in the event of loss, Mortgavor will give immediate notice thaeof to the Motttanee by registered sk and should the
Mortiagor at any time fail 1o keep sadd premises insnred or fad to pay the praninns for such invirance, thon the Motz ioe may vanse
such improvements to be insured in the nane of the Morlyagor and reimburse itself for the cost of stdd msurance, with fsterot as
hereinabove provided.

1. That the Mortgagor will keep all improvernents upon the morteawed premises in good repair, and shonkd Muteavor fal to do
«ir. the Mortaavee may. al its option, erter upon said premises and make whatever reprairs are necesany and charoe the eypenses for snch
repairs to the mortuage debt and collect the same under this mortgage, with interest as hercinabove provi leal.

5. That the Mortrazee may at any time reguire the issuance and maintenance of insurance upon the Lfe of any pusons obligated
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Mortdagee a8 Penddiciay, and it the
|;ni*:nmms are not otherwise paid, the Morlgager may pay said premiums ard any amount so paid shall become a pant of the mortgage
debt.

6. That Mortsgavor surees to pay all taxes 2ol other public assosmonts kviad avainst the morteaced primises on or before the
due dates thereof sand to eahibit the noipts therefor ot the offices of the Matvavee nonmediately upon poment, and shonhd the Mort-
wazor fail 1o pay such taves and assessents when the same shall fall due, the Morteacee may, at its eption. pay the same and charge
the amounts so paid to the mortgace debt and collect the same urder this motease, with interest as above provided.

7. That if this mordsage secures a “constoction loan”, the Mortuagor agrees that the prine.pal amonnt of the indubtestness herehy
seenres] shadl be dishursed to the Mateavor in periodic payuients, as constriction prouresses, in accordance with the torms and condi-
lu;ns of 4 Comtruction Loan Agrewnwnt which is separately exectited Lot is mede a part of this mortyage and incurporated herein by
reference.

5 That He Morteacor will pot forther encamber the promisos shove desonbed, without the prios cousent of the Moitgaee, and
shiould the Murtaor so encimsber sich prentises. the Mortacee moay, at it option. dedlare the indebtedness hiereby secured to be
immediately due and payabde and may institute any proceedings necoewany o colledt said irndebtedness,

9 That shonld the Mortgagor dionate the morteazed premises by Contract of Sale. Bond for Title. or Decd of Conveyance, and
the within mortg igze indebtedness is rot paid in fall, the Morteazor or his Purchaser shall be sognined to Ble with the Association an
application for wn assuruption of the mortirage rdebtedness, pay the reawnalle cost as requized by the Association for processing the
assunption. furnish the Swocition with a copy of the Contract of Sale, Bowd for Title, or I vd of Comevame, and have the interest
rate on the kuan halapce cuisting at the time of transfer modified by increasing the interest rate on the said Joan balince to the maxi-
mnn rate pee anmuin pormitted to be dharged st that time by applicable Seuth Caroling Liw, or a kesser ivaease ininterest rate as may
be deierminad by fhe Asseciition. The Sssociation will notifs the Mo seor or his purchaser of the pew interest eate ansd monthly pay-
ments and will peil him a new passlock. Shonld the Mortesvor, or his Purdoser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dadire the indebtedness herda secured to be innnediatdy due and pavalle and nay
imstitute any proccedinws necessary to colfect said indebtodness.

10. That should the Mortsavor ful to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any fadure to comply with and abide by any by-laws or the charter of
the Mortwacee, or any «tipulations st out in this mortease the Morteaoee otits option nay weite to the Morteagor at his Last krown
address giving hitm thitty €30 dass in which to rectify the said defindt and dhonk] the Mortagor fail to rtily said dofanlt within the
said thirty davs. the Mortcazee, may at its option, increase the interest rate on the Toan balinee for the ronaining tenm of the loan or
for a lexser term to the navinnm rate por anvs penmitted to be clarged ot that time by appleable Sonth Caroling lw, o5 a Tesser
increase rate as may be determined Iy the Asaciation. The monthly pasiacnts will be adinted accondingly,

1. “1hat shoukd the Mortgagor £ to nide pasments of prinvipal and interest s due on the promissory note and should any monthly
installment become past due for 2 period in exess of 15 days, the Morteaze iy collect a0 " late danee”™ not to evaeed an amournt
eqqual to five (547 ) per contum of any such past due imtallment in order to cover the extra expease incident to the handlin'e of such
delinquent payments.

12. That the Mortiagor herehy awiens to the Mortiagce, its sucoessors and assivzns all the rente issnes and profits accruing from
the mortgaged premises retaining the tight to calleet the <ame so Tone as the debt hereby secnred iy not in areears of pavinent. hut
should any part of the principal inddtedies, or interest, taves, or fire ssorince premiums, be pat doe and ungrid. the Mortaagee
may withont notice or further procaadings tahe over the mortaged promises, i they shall he sccopiad Tnoa tenant or tenands, and
collect said rents and profits ared apply the same to the indebtednes herdy sweured, without Habilits to account for amy thing more
than the rents and profits actnally collcte?, fess the cast of colloction and v tepant s anthorized. upon request by Morteagee. to
make all rental payments dicoct to the Mortgagee. without liabslity te the Matzuor. nntil sotificd to the conteary by the Mortuagee.
and should said premises at the time of such defanlt be occupied by the Moatnvor, the Motoece nay apply to the Judee of the
County Cowt or to any Jidee of the Court of Common Pleas who shall be resident or prositing in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
in;!] ﬂtw](nst of collection, to the morteave deht without Tliability ty account for anything more than the rents and profits actually
collected.

1. That the Marteagee. at its option, may reguire the Mortgagor to pa to the Morteagee, on the fied day of cach month until the
note secured herehy is fully paid, the following sums in addition to the payinents of principal and interest provided in aid note: a sum
equal to the premiums that will net become due and payable on policies of martiase giaranty insnrance GEapplicabe), fire and other
hazard insurance covering the mortgaged proparty. phis taves. and assessments neat due on the motaged premises (all as estimated by
the Mortuagee) less all sums already paid therefor, dividad by the nnmbaer of nonths to elapse Lefore one month prior to the date when
such premiems. taves. and assesanents will he due and pavable, such sums 1o he held by Morteagee to pay said prominens, taxes and
special assessments. Shonld these paynients exceed the amonnt of pumients ataally made by the Morteagee for tives assessments. or
insurance preminms, the excess may be aredited by the Marteagee on subsegquent payments to be made iy the Mortiavor: if, however.
caicd sums shall he insafficient to inake said payments when the same shall become due and payables the Morteagor shall pay to the
Mortgagee any amonnts necessary to nake up the deficiency. The Mortgavor further agrees that at the ond of tene years from the date
hereof, Mortgagee may, at its aption. apply for renewal of mortzage searanty or simnihar insurance (if applicable Y covering the halance
then remzining due on the morteage debt. and the Meorteagor mav. at its optioar, pay the single promiom required for the cemaining
vears of the term. or the Maorteagee m pay such preminm and add the sime to the morteaze bt in which event the Morteacor shall
repay to Mordgagee such preminm pament, with interest, at the rate spedifind in said promissory note, in equal monthly installments
over the renaining payment period. ’ )
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