A

e e ke S, s

3
3

; ‘r'?ﬁtj;;fﬁg.% Ll R T s TS L L

s d AZEY 7

TOCGETHER with all ard singular the rights, members, hereditanents, and appurte nances to the sune helonging or in any way
incident or appartaining, induding all built-in stoves and refrizeraton, heating, air condditioning, phunbing and oectrical fistezes, wall
to wall carpeting, fenees and gates. and any other cquipment or fistires: now or hareatter atteched. connected or fitted in any manner,
i: b('iml; the intention of the parties hereto that all such fistures and equzipment, sthoer than houschold furniture. be cotoidered a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its snccessors and assigns forever.

The Mortgagor represents and warrants that said Mortiagor is seized of the above described premises in fee simple absalute; that
the above described promises are free and dear of all liens or other encumbrances; that the Mortgagor is Liw fully empowered to con-
sey or encumber the same; amd that the Mortgagor will forever defud the wiid pramises unto the Mortgagee, its suveessors and assizns.
from and against the Mortgagor and every person whomsoever Lawhully claiming or to abm the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor wilt promptly pay the principal and interst on the indebtedness vvidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums swhich muay be ady anced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisiuns of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyavor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amendwl, or similar statutes, and all suins s advarned shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties anud shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgaged premises, whether new existing or bereafter to b erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the halance due herennder at any time and in & company or
companies acceptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insnrance to the Maortaagee arl
agrees that all such policies shall be held by the Mortgagee should it so require and shall indade loss payable dauses in foor of the
Mortagee, and in the event of loss, Mortgagor will give immaliste notice thereof to the Morteagee by registerad mualk and should the
Mortgapor at any time fail to keep said premises insured or fail to pay thee promiums for sech insurance, then the Mortgagee may cause
sich itnprovements to be insured in the name of the Mortzagor and reimburse itself for the cest of such insuranee, with irterest as
hereinabove provided.

4. ‘That the Mortgagor will keep all improvements upon the mortaged premises in good repair, aud shoull Martgasor fail to do
so_the Mortzagee inay. at its option, enter upon said premises and make whatever repairs are necessany and chiarge the evponses for such
repairs to the morlgage debt and collect the same under this wortgaze, with interest as hercinalove prov ided,

5. That the Mortuagee may at any time require the isuance and mnaintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum snfficient to pay the mortaage debt. with the Mortgagee as beneficiary, and if the
Sremiums are uot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt.

6. That Mortgayor agrees to pay all taves and other public assesstents levied awainst the mortgaged promises on or before the
due dates thereof and 1o exhilit the receipts therefor at the offices of the Morteagee inmediately upon payment, and should the Mort-
gagor fail to pay such tawes ard assessments when the same shall fall de. the Mortwagee may, at its option. pay the same and chage
the arnounts so paid to the mortware debt and collect the same under this morteage. with interest as alve provided.

7. ‘Fhat if this mortgage secures a “construction loan”, the Mateinror avrees that the principal amount of the indehteduess hereby
scoureed shall he dishursed to the Mortgagor in perindic payinents, as constinction prodresses, in accordance with the terms and condi-
tiu[ns of & Construction Loan Agrecment which is separately exceuted bt is nede & patt of this mortgace and incorperates! herein by
reference.

8. Vhat the Mortaavor will sot further encnmber the pronises above desanbed, without the prior consent of the Moitgagee, and
shonld the Mortearor o encnabior such pranises, the Mogaee may. at its option, deddare the indcbtedness hereby secured to be
immicdiateh due arel payable and may institute any proceedings novessary to collect said indebtedness.

9. That shoull the Morteagor lienate the morteaged premios his Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtolness is not paid in full, the Motteagor or his Purchaser shall be requiral to file with the Association an
application for an assumplion of the mortgage indebtedeness, pay the reasonable cost as required by the Assodiation for prowessing the
assunption furnish the Asaxidion with a copy of the Contract of Sale, Bond for Title, or Devd of Comveyance, and have the interest
rate on the loan balince eaiting at the time of tramfer modified by incresing the interest sate on the said loan balance to the maxi-
mim rate por annmm peonitted to be changed at that time by applicable Soth Carolina Law, or 2 Tossr i rease inirterest rate as may
be detenmined by the Assovistion. The Assoniation will notify the Matasor or bis purchaser of the now interest rate_and monthly pay-
metds. and will teal Lty a new passhook, Should the Matgagor, or his Purchaser, fail to comply with the provisions, of the within
paragraph, the Mortgaee. at jts option, may declire the indebtednes Bendn secured o be imediatedy due and payable and may
irstitute any proceedings necessary to collect said indebtedness.

10. That should the Maoteavor fail 1o make pasments of principal and interest as doe on the prowissory note and the same shall be
unpaidd for a period of thitty (30} days. or if thete should be any Lalare to comply with and abide by any by-laws or the (harter of
the Morgizee, or any siipulitions st out in this mortgage. the Motasee, at its option. ney srite o the Mortvagor at his It known
addiess giving him thitty (30) days in which to ratify the said defanlt and shontd the Mortaagor fail to rectify said default within the
sab] thirty davs, the Morteacee, may. at its eption, increase the interast rate on the foan baliee for the remaining temm of the loan or
for a lesser term to the mowinonn rite per anctm pennittad to be chargred st that thine by applcable South Carofina law, or a lesser
increase rate as may be datermined Ly the Association. The wonthly pas ments will be adjnsted accordingly.

11, That should the Motgagor fad to nake pasments of principal and interest as dire on the promivony ote and diould any monthly
installment become past due for a period in excess of 153 days, the Montwagee may collect a “late Jhange™ not to eveeed an amount
equal to five (5% ) per centum of any such past due installment in order to caer the evtra expense incident to the handling of such
delineuent payments.

12. That the Morteawor herihy assiggns to the Morlgagee, its sucorssors arad assigns, all the rents. iwues aned proefits accrning from
the morteaged premises, retaining the right to collect the saune so lenr s the debt herehy seonred s not in armears of pavment. bhut
shoukd any part of the principal indebtednes, or interest, taves, or fire insurance preminnss, he past die and nupaid. the Mortzagee
[Il.lff without notice or further procecdines take over the mortaaged premises, if they shall he occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indelteduons berehy secured, without liahility to account for anything more
than the rents and profits actually colliccted, less the cost of collection. and any tenant is authorized npon repiest by Motaagee, to
make all rental payments diredd to the Mortgagee. without Eability to the Motteavor. untid sotificd to the contrary by the Mortaagee;
and shoul said premises at the time of stch defandt be occupied by the Mortgaeor, the Moteagzee may apply to the Judge of the
County Couit or to any Judge of the Conrt of Common Pleas who shill be resident or presiding in the wounty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ Utl(‘ lmsl of cllection, to the mortgase debt without liability O account for anything more than the rents and profits .\(lua]?)'
collected.

13. That the Morteagee. at its option, may require the Moilgager to pay to the Morteagee, on the fint day of each menth until the
note securasd herehy is fully paid, the following sums in addition to the payments of principal arl interest provided in said note; a smmn
equal 1o the premiums that will nest hecome due and payable on palicies of morteage giaranty fnsurance (i€ applicable), fire and other
hazard insurance covering the mortgaced property, plus taves, and asessnients nest due on the morntgaged premises (all as_estimated by
the Mortgagee) less all sums alecady paid therefor. divided by the number of months o clapse before one month prior to the date when
such preminms. taves, and assessments will be due and payable, such sums to be held by Mortgagee to pay <.1iqT premimns, tixes and
special assessments. Should these payments exceed the amount of pyments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the evaess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor; if, however,
saild sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortiragee any amounts necessary’ to make up the deficiency. The Mortezavor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for rencwal of mortzage guaranty or similar insurance Gf applicalde} covering the halance
then remaining due on the mortyage debt. and the Morteagor mav. at its option, pay the single preminm required for the remaining
years of the term or the Mortgagee may pay such premium and add the same to the mortgace debt. in which event the Maorteagor shall
repay to Mortragee such premium payment, with intercst. at the rate specificd in said prondssory note, in equal mordhly installments
over the remaining payment period,
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