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l__ “WAND LOAN ASSOCIATION ] '
OF GREENVILLE

State of South Carolina |

__ MORTGAGE OF REAL ESTATE
COUNTY OF..GREENVILIE f

To All Whom These Presents May Concern:

 Rudolph & Gladys P. Nichols (Rudolph Nichols and Gladys P. Nichols)

{hereinafter referred  to as Mortgagor) {SEND(S) GREETINGS:

WHEREAS, the Mortgagor is. well and truly indcbted unte FIRST FEDERAL S AVINGS AND LOAN ASSOCIATION OF
CREENVILLY, SOUTH CAROLINA (hereinafter referred to as Martragee) in the full and just sum of S

_ Pifteen Thousand Six Hundred and no/100 L (¢ 15,600.00 ,
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Dollars. as evidenced by Mortgagor's promissory note of even date herewith, which note does not oontain o o
a provision for escalation of interest rate {(paragraphs 9 and 10 of this mortvage provides for an ewalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein specifiad in inastallments of

- One Hundred FiftY"eight and 24/100 (s 158.24 ) Dollars each on the first day of each

month hereafter. in advance, until the principal snm with interest has been pait in [ll, svae-h payments to be applied first to the payment
of interest. computed monthly on unpaid principal belances, and then to the payment ot principal with the laist payment. if not sooner

paid, to be due ard payalle . 15 vears after date: and

WHEREAS. said note further provides that if at any time any portien of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or i there shall be any Lailure to ((‘ilnp{:' with and abide by any By-Laws or the Charter
of the Mortzagee, or any stipulations sct ont in this moiteage, the whole aount due therevander shall at the option of the holder thereof,
become immediately diue and pasable. and said holder shall have the richt to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of cellecting said principal die, and interest, sacith casts amd expenses for proceedings; and

. WHEREAS. the Mortvagor may herealter boecowe indebted to the Mostgagee for soch further azms as may be advanced to the .
; Mortgagor's account for the payinent of taves, insurance premimms, repairs, or for any other purpose: i

NOW. KNOW ALL MEN That the Mortzagor, in consideration of waid debt and tor sevure the pavinent thereof and any fusther
suins which may be advanca] by the Morteagee to the Morfzacer’s acconnt, and alo s coaeiderdion of the sum of Three Dalltars
{$3.001 to the Mortgavor in haud well and troly paid by the Morteacee ot and before thies sealing of these presents, the receipt whereof
is herehy acknow ledued, s granted, bargained, sold, and redeased.and by these presents cdeoes ggant bargain sell and release unto the
Morteagee. its successors aned assigns, the follosing described real estate:

All that certain picce, pareel, or lot of Land. with all improvancats thercon, or hereaftor to be mnslmled thezeon, situa

and being in the State of South Carolina, County of Greenville, in Chick Sp:r:ings Township,lying on Ef](—!;mg
western side of St. Mark Road shown as Iots 3, 4, 5, and the northern 25 feet of

Iot 6 on a plat of property of John H. McConnell preparecdd by H. L. Donahoo on
loverber 18, 1946, recorded in the R Office for Greenville County in Plat Book Q,
at page 79, and being further described according to a more recent survey_entitle'd
"property of Wayne A. Nichols, et al", dated June 27, 1977, prepared by Richard
Wooten, Land Surveying, recorded in Plat Book 6E, at page 26 in the R Office for
Greenville County and being further described as follows :
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9BDGIWING at an iron pin on the western side of St. Mark Road, which pin is located ~
Oapproximately 120 feet from the intersection of the westexmly side of St. Mark Road and v
Ithe northern side of Rockcrest Drive and running thence along the line of property i
ipreviously conveyed by the Grantors to E. E, Baker S. 72—46 W 170.2 feet to a point ,

n the joint corner lines of Lot 19 and Lot 6 which point is 25 feet from the joint
“oorner of Lots 6, 7, 18, and 19; thence N. 14-05 W 164.79 feet to an iron pin at the

Yjoint rear corner of Lots 2, 3, 22, and 23; thence along the joint line of Iots 2 and A
3 N. 69-15 E, 167.65 feet to an iron pin on the western side of St, Mark Road; thence '
_plong St. Mark Road S. 17-38 E 51.96 feet to an iron pin; thence S. 14-09 E 123.05 ¢
ofeet to an iron pin, the beginning corner. o
\Peing the same property conveyed to the Mortgagors by Wayme A. Nichols and Mary B. :
‘ﬂlichols by deed dated March 17, 1978 and recorded herewith. :
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