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TOGCETHER with all ard singular the rights, members, hereditamarts, and appuitcnaness to the sone belonging or dnoany way .
incident or appertaining, including all built-in stoves aned refrigeratons beating, wir conditionivg, phanbine and dectnad fivtures wall . '
to wall carpeting, fences and gates. and any other equipment or fixtutes pow or heredter attadied. conne toal or Bitted fnoany menner,
it lwin_slz the intention of the partivs hereto that all such fistures and equipnent, other than honsehold funiture, Le considered a part of I i !

I the realty.

TO HAVE AND TO HOLD alf and singalar the é2id premises unto the Motizagee. its successors and assigns foraver,

The Motgagor represents and warrants that said Morteagor is seised of the abuose desenbad prewmises in foe situphe absolute; that
the above desiribed premises are free and dear of all lens of other encurabirances: that the Mortiagor & Liwfolly enpow vred to con-
vey or encumber the same; and that the Mortragor will forever deferdd the said premises untu the Mortgatoe, its sucoesons and awmigns,
from and against the Mortgagor and every person whomsocver Lawfully daiming or to (éim the cune or any put therad

THE MORTCACOR COVENANTS .\XD AGHELES AS FOLLOWS:
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1. That the Mostgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the
times and in the manner therein provided. : !

2. That this mortgage will secure the Mortgagee for any additional sums which may be adanced hereafter, at the option of the
Morteagee, for the payment of Laves, or public assessticuts, hazard insirance preminms, ropains or other s h purpaoses pursuant to the
provisions of this. mortgage. ard alse for any loans or advances that may bereafter be made by the Motgavee to the Mortgagor anvder

the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or simelir statutes: and all suns so advanced shall Lear ;:
interest at the same rate or rates as that provided in s3id note unless otherwise agreed upon by the parties and shall be payable at the
dernand of the Mortgagee, unless otherwise provided in writing. i

3. That Mortgagor will keep the improvenients on the mortgaged pranises, whether now evisting or Lereaftor to be erected, insured :
against loss by fire, windstorm and other hazards in a sum not less than the Lalince due hereunder at any time and ina vonpany or ]

companies avceptable to the .\lortg,n‘(cc, and Mortgagor docs hereby assign the policy or polidies of insurance to the Mostaagee and
i

agrees that all such policies sholl be held by the Mortgagee should it so require and shall indide Toss payable (s i favor of the i
: Mostzagee; ared in the event of loss, Mortzagor will give immediate notice thervof to the Mottwagee by registored aunal and should the : :
: Mortaasvor at any time {41l to beep said premises insured or fail to pay the premiums for sch insurance, then the Muotgagee iy canse 3
i such improvements to be insured in the name of the Mortgagor and reimbirse itself for the ot ol such dnsurance, w ith interest as ; .

hereinabove provided. : E

4. That the Mortgagor will keep all improsements upon the mortzaged premises in good repair, and should Muaortcazor fail to do
wo. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necosary and charge the expenses for such
tepairs to the mortzage debt and (ollect the same under this mortgave, with interest as hereinabove provided,

5. That the Mortgagee nay at any time require the issuance and mintenance of insurance npon the tife of any poson 0"“}-‘-“‘“
under the indcbtedness sxurad herely in a sum sufficient to pay the natiave debt with the Mortaagee as benefidiasy, aral if the
prewiums are not otherwise paid, the Mottgagee may pay said premiums and any amourd so paid shall become a pait of the mortgage

debt.

G. That Mortgagor agrees to pay all taves and other public assesaments Jevied aeainst the mortgaged pramises on or belore the
due dates thereof and to extnlit the receipts therefor at the offices of the Mortvavee inmediatedy upon payment, and dould the Mort-
wagor () to pay such tases and assessinents when the same shall fall due the Mortuasee may, at its option. pay the sune ad dharge
the amonunts so prid to the moteace debt and collect the same under this motease. with interest as above provided.

7. That if this mortzase seonres a “construction kuan™, the Motzicor agrees that the principal amount of the indditedness herely
secured shall Be dishursed to the Mortsagor in pesiodic payments, as comtruction progrosses, in accondance with the terms and condi-
tivns of a Cunsteuction Loan Avreement which is separately exccutedd Lt is mnade a pat of this mortgage and incorporatedd hetein by

. reference.

: 8 That the Montgazor will not further cnoumiber the pranises above desaribed, without the prior consent of the Morteages, and
. should the Morteagor so encombar stich premises. the Mortgagee may. ot its option. dadare the indcdtedness hereby secured to
immedigely due ard pavable ared may institute any proceedings necesan to colledt said indebtedness.

9. That shonkd the Mortgagor aliemate the montoed premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mottage iehbteduess is not paid in foll, the Motzacor or his Purchaser shall be soquired to file with the Association an
application for an asssouption of the mortean indebtedress, pay the reasonalle cost as required by the Association for processing the
sssnption furnish the Associition with a copy of the Contract of Sale, Bond for Title or Doal of Corveyance, and have the interest
rate on the Joan balince existing at the tine of transfer modificd by moesing the intorest rate o the seid loan balance to the maui-
vt rate per annum pormitted to be charged 2t that time by applicatd South Caroling Tow, or a lesser increase i interest rate as may )
be determined by the Association. The Association will 1otify the Maorteacor or his purchser of the new interest rate and monthly pay- ;
ments. and will mail Bim a rew pashook. Shonld the Mortagor, or his Purchiser, fail to conply with the provisions of the within
paragraph. the Morteagee, at jts option, sy decbare the indebtedness hoeby secured to be immediately due ancd payable and may
institute any proceedings necessary to collect saild indebtadness.

10, That shonld the Morteieor fail to mike payments of principal and interest as diue on the promisory note and the sune shall be
unpaid for a poriod of ity (30). davs or if theee omdd De any Failure to comply with and dbide by any by-laws or the charter of !

the Morleagee, or any stipulitions <ot out in this moiteage. the Mortzagee, at its option, oy write Lo the Morteagor at his Last known ;
aldress giving him thirty (30) dass in which to redtify the said defandt and shonh] e Mortzacor fail to rectify said defanlt within the ‘

said thitty davs, the Mortuaeee, nenv, at its option, incesse the juterest rae on the loan Balanee for the renainingg tenn of the loan or : )

for a lesser tom to the nuavimum rate per anrum peanitted to be chareal ot that time 3 applcalide Sonth Coaroling law, or a lesset 4 J

increase rate as may be determined by the Association. The monthly panwnts will he adjustad accordingly. P ‘

ST That shondd the Marteicor Fail to pade pavinents of principat ane interest o die oncthe promissony note and shondd any monthly
installinerd become past die for a period in excess of 15 davs, the Mottazee oy colfect 2 "Late dharge” not o exceed an amount
cqual to five (577} por contum of any such past due installment in order to cover the oxtra expense indident to the handling of such
delinquent payments.

12. “that the Mortgacor herehy asviuns to the Morteaee, its snccessony aned assigns all the rents ivnes and profits accming from
the morteave? premises retaining the right 1o (olledt the sune so long as the debit herehy wonred is ot in arrears of payment. hut
should any part of the principal indehtedness, or-interest, tives, or fire insarance preninnns, be past doe and unpaid. the Martgagee
may without notice er fosther prececdings take over the montzaged premises, if they <hall Te occnpicd by a tenant or tenants, arul
collect said rents and profits and apply the same to the indebtedness hoehy secnrad, without lability to account for anything more
than the rents and profits actually collectal, less the cost of collection. and any tenant is anthotized, upon request by Mortaagee, to
make all rental payments direct to the Mortgacee, without liahility to the Morteagor until notficd to the contrary by the Mortgagee;
arnd should sald premises at the time of such defandt be oconpicd by the Marttavor, the Maortgwrce may apply to the Judge of the
County Court or to any Judge of the Court of Cammon Fleas who shall T resident or presidding in the county aforesail for the appoint- ]
ment of a reveiver with anthority to take possession of said premises and colleat such ents and profits, applyimg said rents, after pay- 1
in_’x:'l the lm_'\t of collection, tu the mortgage debt without liability ts account for ansthing mare than the reats and profits a(tu:\lfy -
collected,
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13, That the Mortragee. at its option, may require the Morfzagaor to pay to the Mortzagee, on the firdt day of each month until the
note secured hereliy s fully paid, the following swins in addition to the paments of principal and interest provided in siid note: a sum .
equal to the preminms that will neat become due and pavable on podicies of mottgave graranty insurance G applicable), fire and other
hazard insurance covering the mortgaved property. plus taves. and assessments neat due on the mortgaced premises (all as estimated by .
the Mortgagee) less all sums atready paid therefor. divided by the number of mionths to dapse Lefore one month prior to the date when
such premiumns, taves, and asessments will be due and payvable, such sums to be held by Morteatee to pay S:li(‘ preminms, taves and '
special assessments, Should these pavinents exceed the amount of pasyments actmally made by the Morteagee for taxes, assessments. or !
insurance premiums, the excess may be credited by the Morteagee an sulseguent payments to e made by the Mortaaor: if, however, .
| said sums shall be imsufficient to make said paments when the sane shall hecome due and paable, the Xlorteayor shall pay to the ff
Mortgagee any amounts necessary to make up the deficiency. The Mortgazor fusther aveees that at the el of ten years from the date
; hereof. Morteazee may, at its option. apply for renewal of mortzage garanty or similar inserance Cif applicable Y convering the balance ;
then remaining dire on the morteage debt. and the Morteagor mav. at its option, pay the sinele premium requited for the remaining
vears of the term or the Maortgagee may pay such preminm and add the ame to the mortease debit in which event the Mortearor shall
repay to Mortzagee sch preminm padvment, with interest. at the rate specified in siil promisory note, in el monthly installments
over the rermaining payient penod.

=

(4328 RV

Page 2

I I

. - M

(e N : o et N e p e TR ey iy s R e P R A R T A L I B A R N AR 2 LSRR ,_.1:-3&‘n_:4:‘-.vgﬁg&?:f‘-*ff:i*{n_g:r_ﬂzlr.}.r«f;:-i:_—‘;_%;fg%_i-,;‘.»:.-’,gg‘,_:{
. . LY

'h




