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TOCETHER with all and singular the rights, mombers. heredita nts, and apptirtereces to the sane belonging or in any way
incident or appertaining, including all built-in stoves andd refrigeraton beding. air conshitioning, pliabine and ledtrical fintores, wadl
to wall carpeting, fonees and gates. and any other cquipment or fistures 1ane o1 hercatter atteched o nectod or titted e any inaner,
it being the intention of the parties hercto that O such fintures and egquiptent. other thun hotschedd furmitens. be cotnithered a pat ot \

A

the 1ealty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its stecusrs sl assizns forever. ]

The Mottgagor represents and warrants thuat said Mortgagor is seized of the above describesd premises in foe sitnphe absolute; that
the above described premises are free and dear of all lictis or other cncembraanees: that the Mortoazor is Liw fully cmpowered to con-
vey or encumber the sanic; and that the Mortgagor will foriver defend the said premises unto the Mortzagee, its sicoessors and assivns,
from and against the Morteagor and every person whomsoever Lawhully Jaimiine or to clain the sane or any part thereof.

THE MORTGAGOR COVEXANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenend by siid promissory note at the :
times and in the manrer therein provided. ’

. 2. That this morigige will sccure the Mortgagee for any additional sums awhich may be advancal bereafter, at the option of the
Mortgagee, for the payment of taves, or public aswssments, Tazard itsntatce prominms, ropairs or other such purposes prrsuant to the .
provisions of this mortgage, and also for any foans or advances that nray herealter be made by the Morteasee to the Mortuagor under 'G'a.
the authority of Scc. 43-33, 1962 Code of laws of south Caroling, as amended, or simalar statutes: amd all smns so ady aneed shall bear
interest at the same rate or rates as that provided in said note nnless otherw ise agrecd upen by the parties and shall be pavable at the ; e
demand of the Mortgagee, unless otherwise provided in writing, H )

3. That Mortzagor will keep the improvements on the tnortgaged premises, whether now existing or hereafter to Le cpected, insured
against loss by fire, windstorin and othes hazards in a sum not less than the balance die hereunder at any tine and ina company of
companies acceptable to the Mortgagee, and Mortgagor does hereby asign the policy or policies of insuratice to the Mottzagee arel
aerivs that all such policies shall be held by the Mortagee should it so require amd shall include s parabde dauws in Foor of the
Morteagee; and in the cvent of loss, Moertgagor » ill wive immmediate nobice thereof to the Mortgagee by e gistered neal: el should the
Morigagor at any time fal to keep saild premises insured or fail to pay the premiumus for such insvrince, theo the Motzagee may canse
such improvements to be insurad in the name of the Mortgagor and reimburse itwlf for the ceost of such innurance, with interest as
Lereinahove provided.
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1. That the Mortgagor will keep all improvemernts upon the morteaged premises in good repair, and should Mortgacor fail to o -
. the Morteaygee nay. at its option, coter upon said premises and make whatever repairs are necossany and Jharge the expenses for such :
repairs to the mortzage debt and ccllect the same under this motteace, with intcrest as hereinabove provided.

5. That the Morteavee may at any time require the issunance and ninterance of insgrance vpon the life of any pesson oldigated
under the indebtedness sevured hereby in a sum sutficient to pay the mortyaye delit, with the Motgagee as boneliciary, and it the
[;r;-mimns are not otherwise paid, the Mortgagee may pay said premiuvis at:d any amount so pad shall beeonie a pat of the moitzage
debt.

6. ‘That Mortgagor agrees to pay-all taves and other public assesments levied againat the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Martaragee immediately upon payment, amd shonld the Mort-
wazor Ll to pay such tines and assessnsents when the same shall 1] due. the Mortgagee may, atits eption. pay the same and (harge
the amontts so paid to the morteave dobt and cothet the same under this morteage, with interest as abuve provie ed.

C 7. That if this motgave secures 1 Cconstruction loan”, the Mortvror asfrecs that the pringpal amount of the indbtedness hereby
secured shadl be dibursed to the Morteagor in poricdic payinents, as construction progresses, in aocordance with the tenns amd condi-
tu;'m of 1 Construction Loan Agreement which is separately execoted bt is miede a part of this mo:tgare and incorporated herein by
reforence.

8. That the Mortwazor will rot further encanmlbaer the premises dove desented, withaut the prior consent of the Moiteagee, and
hould the Morteacor so encunber such premises, the Mortgagee may, b its option. dudire the indebtediioss herdby secured to
immediately due and pavable and nay institute any procecdings Becesany to collect said indebtedress.

9. That should the Mortgagor diviate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indibtedness is not paid in full, the Mortaagor o Bis Purchaser shall Le reguined ta fille with the Association an
application for an assumption of the mortaee e btedress, pay the reasonable st as reynired by the Association for proccssing the
assumption. Tarnish the Association with a copy of the Contract of Sale, Bomd for Title, or Deed of Comayance, and have the intetest
rate on the loan Talince cvisting at the time of trarafer modified by irocasing the mtoest rate en the saiid loan balance to the, mavi-
i rate per annum permitted to be dharsed at that tine by applicald: Santh Caroling Lo, or lowser increase ininterest rate as may
b determined by the Association. The Assoiition will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
meats and will il him a4 new pasbock, Shoebd the Morteavor, o his Purcluser, £l o comph with the provisions of the within
paragraph. the Motrazee at ity option. may dedlare the indebtednes bereby sccnres] to b immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, ‘That should the Mortcazor fald to ke pavments of prindipal and interest as e on the promiveory note and the same shall be
unpaid for a poriod of thity (30) days or if there should be any fulire to comply with ad abide by any hy-lans or the chaiter of

the Mortgaree, or any stipnlations <ot ont in this mortgage, the Muttzacer. at il option tiay wite to the Mortuagor o his Lt known P
address givinge him thirty (:30) days i which to rectify the said defanlt and <hould the Motaaor farl 1o rectify said default within the .
saidd thirty days, the Morteages, may st its option, fncrease the interest rate on the Toan balince for the romaining term of the loan or .
for a lesser term to the neimmn rate por annam permitted o e chaned at that tine Iy appladle South Carolina law, or a lesser
increase rate as may be determined by the Assediation. The monthly payincnts will be atjsted accordinady, ‘ .
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). That shoull the Mortwavor ful to nike puvonts of principad wnd interest o doe onthe promison ote and shonk] any monthly
irstallmcnt become past due for a period in excess of 15 days, e Mortrasee ney collect 2 "late oD e’ not to eveeed an amourt
equal to five (575 ) por centum of any such past due installment in order to cover the atra epense incident to the handling of such
delinguent payments.

12. That the Mottravor herely assigns to the Mortiravee, its sncoosors andd assigres all the ronts isigs and profits accniing from ;
the mortzaged premises retaining the right to ol the same so lomt as the Qb herehy seonred ds et in agrears of payment. bt v
should any part of the principal inddtedness, or interest, taves, or fire insurance prowizns, be past diie and nmpaid. the Mortaagee :
in.t?' withont notice or further proceadings Lake over the morteazed pronsises, if they shall be ocoupied by a temant or tenants arad : i
collect said rents aud profits and apply the same to the indebtednes Lereby wonred, withont lahibty to account for anything more 1

than the rents and profits actually collected, ess the east of collectivn and any tenant is antherizcd upon regquest by Maordeagee, to
make all rental pasments direct to the Mortgagee, without liability to the Morteazoer, it notified to the contrary by the Mortgagee,
and should said premises at the time of such defauli be occupicd by the Morteacor, the Mortewre may apply to the Judee of the
County Court or to any Judue of the Conrt of Common Pleas who shill Le resident or prosiding in the connty aforesaind for the appoirt.

ment of a receiver with anthority o take possession of saild premises and collect such rots and profits, applying saild rents, after p.ni‘-
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ing the vost of collection, ta the mortaage debt without Lability 0 acconnt for anything more than the rents and profits actoatly
collected. ’ :
13. That the Mortragee. at its option, may require the Moitagor to pay to the Mortuagee, on the fird day of each month until the P
note secures] hereby §s fully paid, the following sums in addition to the payments of privcipl and interest peovided in said note: a sum &
cqual to the preminms that will neat become due and payable on policies of mortvare garanty inarance (i applicable ), fire and other I
hazard insuranee covering the mortgaged property, plus taves: and asseswnents net due on the wattzaged premises {all as estimatad by -
the Mortgavee) less all smns atready paid therefor. divided by the number of months to dape Lefore one roonth prior to the date when . ;
such premiums, taves, and assessments will he due and payable, arch sms 1o be held L Mostigee to pay saied premimns, taxes and ‘
' special assessments. Should these payments eaceed the amount of puments actmally muade Ly the Mortoagee for tues, assessments. or !
insnrance preminms, the excess may be credited by the Mortgagee on subserquent payments to Le made Iy the Mortzagor: if, however,
said sums shall be insufficient to make said payments when the same shall hecome due and pavalle. the Morteagor shall pay to the :
Mortgagee any amonnts necessary to make up the deficieney. The Morteavor Further agrecs theat ot the cnd of ten vears frony the date 1 ‘
I hereof, Mortuagee may, at its option. apply for rencwal of mortgage gnaranty' or similar insurance Gf applicable) dovering the balance ‘ it.ﬂ
g then remaining due on the morteage debt. camd the Morteagor mav. at its option, pay the single preminm required for, the remaining ' E
vears of the tenm. or the Mortgagee may pay such preminm and add the same to the mortzage &t in which event the Morteavor shall '
: repay to Morteagee such preminm payment, with interest. at the rate specified in said promisson cote, in equal monthly instailments . w
oy over the remaining payment penod. od
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