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Lender’s written agreemeat or applicable law. Borrower shall pay the amoeuat of alb morgags insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Morigage. Unless Borroacr aad Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower tenesting pavment thereof. and shajl tear interest from the
date of disbursement at the rate payable from time to tin.e on oustznding proo pel under the Nole unless payment of
interest at such rate would be contrary to applicable law. 1n which event sach amounts shall bear interest at the highest rate
permissible under applicable law. Nething contained in this paragraph 7 shali require Lender 1o incur any expense or take
any action hercunder, .

8. Inspection. Lender may make or cause to be made reasanable entries upon and inspectioas of the Property. provided
that Lender shall give Borrower notice pricr to anv such mspection specifving ressonable cause therefor related to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of anv award or claim for damayges, direst or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for corveyarce i hzu of condemnation, are hereby aisigned
and shall be paid tc Lender.

In the event of a total taking of the Property. the proveeds shall ke apphied to the <ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in ariting. there shall be applied 10 the <ums secured by this Mertgage such proportion of the proceeds
at i< 2qual to that propertion which the amount of the sums wcured by this Morntgage immediately prior to the date of
taking bears to the fair market value of the Property imimeds ey proor to the date of raking. with the balance of the proceeds
paid to Borrower. :

If the Property is abandenad by Borroaer. or if. after notice by [ender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages. Borrower fails 1o respend to ender within 30 Jdavs after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Fender’s option, either to testoration or repair of the
Property or to the sums secured by this Mortgage _ :

Unless Lender and Borrower ctherwise agree in writing. any sach applcation of proceeds to principal shall not extend
or postponc the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. ,

10. Borrower Not Released. Fucendon of the time for payment or madification of amornzation of the sums secured
by this Mortgage granted by Lender 1o any stucessor in interest of Borroaer shal! por operate to release. in any manner,
the hability of the original Borroaer dnd Borrowers soccesaers i1 interest  { eader <hall rot he required to commence
proceedings against such successor or refuse 10 evtend e for paricnt of otheraise madify amortizat®on of the sums
secured by this Mongage by reason of anv demand made . the original Borrewer and Befrower's successors in interest.

1l. Forbearance by Lender Not a2 Wairer. Any forbearanze by Lendsr in ererasing any right or remedy hereunder, or
ctherwise afforded by applicable aw. «hall not be « waiver of or prechude the evercise of any such right or remedy.
The procurement of insurance or the pavment of taves or otber lens or charges by Lender <hall rot be a waiver of Lender's
right 1o accelerate the maturity of the indzhredncss worred by this Moz

F2. Remedies Cumulative. All remedize provided n this Martgage are Jistioct and cumulative to any other right or
remedy under this Mortgaze or aiferded by law or ety and iy he evercice t corvarrerthy indeperndentdy or successively.

1M, Successors and Assigns Bound: Joint and Several Uiabilinn: Captions.  Tre covenants and agreements herein
contained shall bind. ard the rights hereander shall inirre 1o, the fospootive sosvesaons and assigns of Fender and Borrower.
subject to the provisicns of paragraph 17 hereof Al couvenints ani

zereemunts of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgaze are for convenience only and are not to be used to
interpret of define the provisions hereof.

I4. Notice. Except for any not:ie reguired under apphoable law o be given in another manner. €a) any notice to
Borrower provided for in this Morrgagze shall be given by maiing vk petog by certified manl addressed to Botrower at
the Propenty Address or at such ciher address a4 Borroaer man desgnate by notive to Lender as provided herein., and
(b} any notice to Lender shall he gven by certified mal. retore recerpt requested. 1o 1 ender’s address stated herein or to
such other address as erder may deignate by native 1o Boargoaer as provided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrewer or Lemder when 2inen in the manrer designated herein.

1S. Uniform Mornigaze: Governing | aw: Severabilinn. Th. £ - o3 morigzee vombings uniform covenants for national
use and non-uniform covenants with limited varations by ot of on e comtiote a uniform wounty instroment covering
real property. This Moitzage <ha'l he governed By the Taw of 1Fe cancdicton o which the Property is lovated. In the
event that any provision or clanse of this Magtgage or the N- ot corficis aith appliceble law, such confiict shall not affect
other provisicns of this Mortzage or the Note ahich can be ever oot wnhovat the conflicting provision., and to this
end the provisions of the Mortgage and the Note are declured o ko ceverabls

16. Borrower's Copy. Borrouwer <hall &
of execution or after recordation kereof

17. Tranfer of the Property: Assumption. 1t ai' 1 4 Ay opartof the Proscrny o annterest therein is seld or transferred
by Borroacr without Lerder’s pricr wiilter (onwnt, enluding tan the creation of a Lien o encumbrance subordirate to
this Mortgage, (b) the crextion of & purchie m ey wcunity nterest for b osehold appliances, ) a transfer by devise,
descent of by operatian of Taa upen the death of 4 1.5t tenan® or rdy the grant of any leaschold interest of three years or less
not confaining an optton to pirchase. Tender muv, a1 Lender's eptioa, dediare all the sums cecured by this Mortgage to be
immediately duc ard payable Tendor hall have waned aob epten to acsclorste 1f. prior 1o the <ale ot transfer. Lender
and the person 1o whom the Propert i to e soldor o verred realh srenrrent an anting that the credit of such person
is satisfactory to 1 ender and that the intcre- pavahle onrhe voms secorad by this Muorigage <hall be at such rate as Lender
shall request. If Lender has waved the opion o e erate Tronvdend o tha reracrarh 17, and of Borroser's successor in
interest has exccuted a winiten sssumpiinn agrecinent wooepted o ng by Tenter. Tender <hall releasse Borrower from all
obligations under this Mortgage and the Note.

If Lender enervises sich opron to azeelerers

¢ furaisked a4 confermed ops of the Note and of this Moertgage at the time

Lertor Bl mad Reocraer eorie of aoceleration in accordance with
paragraph 14 hereof. Such rotice <hail provide & period of 101 Toss than 3 dass from the date the notice is mailed within
which Borrower may pay the somis dectared due 1 Borroacr fuls fo pas woch somis Froor to the expiration of such period.
Leader may. without further notice or demand cr Borre aer, nvebe any remadics reirvited by paragraph 18 hereof.

NON-UNporM CoviNants. Beorroaer and Lender turther oserant snd aoree as fobloas

18. Acceleration; Remedics. Fxcept as provided in paragraph 17 hereof. upon Borrower’s breach of any covenssd
or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage,
Leader prior to acceleration shall mail notice to Boirower as provided in paragraph 13 hereof specifying: (1) the bresch;
(2) the action required to cure such hreach; 13 a date, rof foss than 30 dass from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the dale specified in the notke
may result in acceleration of the sums secured by this Martzage. foreclowre by judiciat proceeding and sale of the Property.
The notice shall further informy Borrower of the right to reinstate after soceleration and the right to sasert in the foreclosure
proceeding the non-evistence of a default or any other defense of Barrower fo arceleration and foreclosure. If the breach
is not cured on or befare the date specified in the notice. Lender at | eodec™s optinn may declare all of the sums secured by
this Mortgage to be immediately due and payable without furthes dirvand ard may foresdwe this Mortgege by judiclsl
proceeding. Lender shail be entitled to collect in such procceding all evpenses of forechware. including. but not limkted to,
reasonable attorney’s fecs. and conis of documentary evidence. ahatraois and tithe 1oports, all of which shall be additfonal sums
secured by this Morigage.

19. Borrawer's Right (o Reinstate. Notwithstandir g Tentor o Looorvnen o1 100 -
Borrower shall have the night to bise wn proveds os Fogun v Toe o0 - o e
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neosevured by this Mortgage,
< Moorgape diseontorned at any time
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