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TOGETHER with all and singular the rights, members, hesaditanents, and appurtenazacs to the sane Lelonying o in any w.li‘
incident or appertaining, including all built-in stoves and refrigeratons, heating. air comhitioning, phambing and clatrical fizntures, wall
to wall carpeting, fenoes atal gates. and any other oquipnient of firtures pow or Lereafter attachal, cvntental or Bitted inany wannes,

it b(-iml; the intention of the parties hereto that alf such fintures and equipuient, other than Louwschobl futniture, be comsidered o part of
the reafty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sticeessors ared assigus forever.

The Mortgagor represents and warrants that said Mostzagor is svizad of the above desenbed promises in foe simple abisolute; that
the above described premises are free and cdear of all hicus or other cncumbrances; that the Mortearor is lawfully canponered o con-
roy or encumnber the same; and that the Mortgagor will forever deferd the sail] premises unto the Mortgagoe, its sucoessors atad assivus,
from ar:d against the Mortgagor ard every person whomsoever liwfully claiming or to chaim the same or any past therco.

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS: o
1. That the Mostgagor will promptly pay the principal and interost vn the indebtedness o ideted Ly said promissory note at the
tirees arad in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additiosal sunis which may be advanced hereafter, st the eption of the
Mottgagee, for the payment of taves, or public assessments, hazard insuranee premiums, ropain o othar such purposes punsuant to the
provisions of this montgage, and also for any loans or advances that may hereafter be maade by the Mortragee to the Motz apger wneder
the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amendud, or sinnlaz statutes: and all st w0 advarged shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrend upon by the parties ame] shall Le pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improsements on the mortgaged premises, whether row existing ot hercaltor to e erented; insured
against Joss by fire, wirddstorm and other hazards in a2 sum not less than the balince due hereurder atl any tie and in g company or
companies avceptable to the Morttagee, and Mortgagor does hereby assign the policy or policies of insurane to the Moitzager and
surves that all such policies shall be held by the Mottgagee should it so require and shall itclude hns pavable (Luiws in Enor of the
Moryagee, ard in the event of Joss, Mortagor will give immediste notive thercof to the Mortagee by registered il aml should the
Mortgazor at any time fail to keep saild premises insured or fail to pay the promiums for sk inyurame, then the Monlgagee may cause

such improvements o be jmsured in the name of the Mortgagor and reimburse itself for the oot of suh insurarae, with interest as
Lereinabove provided. .

4. That the Monteagor will keep all improvements upon the mortgaged promises in wood repair, and shonld Mortewgor £3] to do
wr. the Mortzagae tmay, at its option, euter upon said premises and make whatever repain are neosssan and e the expenss for such
repairs 1o the mortgage debt ard collect the same nmler this moertdage. with interost as bereinabove provisdal

- 5. That the Mottzagee may at any time reguire the issuance aral nnintenance of issnramee upon the ke of any person obligated
umder the indebtadress secured hereby in a sum safficient to pay the morteage debt. with the Mortgazee as Voreficiary, and if the

Snlr)miums are it otherwise pakl, the Mortgagee may pay said premiums and any aniount so paid shall become 2 pant of the nortgage
iqn

6. That Mortaavor azices lo pay aﬂ_ta\es and other ﬁublic assensmients dovial avainst the mosteaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Motteazee immadiately upon payment, and should the Mort-
wazor fal to gy such taves arel assesumnents when the same shall Lill due, the Mortdacee may, at ity option. pay the same and Jharge

the amonnts so paid to the mortezace debt and collat the same under this it ece, with irtetest as above provided.

7. That if this niortirage sechres a “construction Joan™, the Moiteacor agrees that the pritcipal anount of the indcltedness hereby
sevured shall Le dishrrsed to the Mortaavor in periolic payments, a5 woratniklion progresses, in aouondime with the terms and condi-

!iufns of 3 Construction Loan Agreciuent which is separately executed bt is made a part of this morteage and incorporated herein by
reference.

$. That the Mortzazor will not further encumber the premises atwae desonlad, without the prior comsent of the Mortagee, and
Qn.mld the Mortgaor so encuml<r such premiises, the Mortgager may. at its option. dadace the indebtedriess hereby sevuwrad to
immedistely due and payable ard may institute any proceedings naessan to collect said indebtedress.

9. That shoukl the Mortzagor alicrate the morteaced premises Iy, Contract of Sale. Bond for Title, or Denad of Conveyance, and
the within mortgaze indebtalness is rot paid in full, the Mortzagor or his Purihaser shall be roguired to fille with the Association an
application for an assumption of the mottzaze irdebteaduess, pay the reasenable cost as rejuired by the Association for processing
assumnption. furnish the Association with a copy of the Cottract of Sale, Bord for Title, or Dood of Conveyarse, and have the interest
rate on the loan balance evisling al the tine of transfer modified by inereasing the interest rate on the said han balance to the maxi-
innum rate per annum permitted to Le charged at that time by applicatle South Carolina Law, ot 2 hsser increase in irterest rate as may
be determired by the Association. The Assoration will notfy the Muorteazer or his parchver of the 1aw interost rate and monthly pay-
snents. arad wall oasd him a rew passhack. Shanld the Morteagor, or his Purchier, fail to conply with the provisions of the within

paragraph. the Morteazce. at its oplion. may declere the indebtedness herety seunral to be immedntely due and payable ardd may
institute any proceedings tocessary to collent sail inelebtedness.

10. That shoull the Morteazor farl to make pavments of principil and intezest as die on the promissory note and the sane shall be
unpaid for a period of thirty (30) days or if there shouk) be any fulire to conphy with and ahide Ly any by-laws or the charter of
the Mortgagee, of any stipulations set ont in this morteage. the Mortacee, ot ats optivn i write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shondd the Maorteagor fol to rectify said default within the
said thirty days. the Mortacee, may. ab als option, incrense the interest rate on the doan buluae for the eonnining tam of the boan or
for 2 Jesser term 1o the mnasimean rate fas annum permitted to be charzed ot that trae Ly apphealde Sonth Carelina law, or a lesser
ircrease rate as ay be determiina] by the Association. The monthly pasiicats wall be adinatad aceondingly.

1), That should the Mostzagor fal to mdhe pasnw nts of principal aned imterest s die on the promivson rote and shouk! any monthly
installment bocome past due for a period in excess of 15 dass, the Morteacee iy colledt a “hate charge™ ot to evead an amourt

oqnal to five (59¢) per centum of any such past slue installiment in order to wner the vitra expense iraiklent 1o the hardling of such
delinuent payments.

12. That the Mortzagor hereby assigns to the Morteagee, its suciosvrs arel assigns all the rents issues and profits accriag from
the mortzaged premises. retaining the right to lleat the same so long as the debt Lerehy seinire] is rwot in arreass of payment. bat
shoukl any part of the principal inddtedinss, or interost, tawes, or fie insnrence premiams, be past die ared unpaid, t]l:(- Mottgagee
may -without notice or further. proceedings tade mier the mnartzaged premiives, if they shall 1o e cupical by a tenant or tepanfs. a

collect said rents ard profits ared apply the same to the indeltedness Lo rely v oniral, without Balality 1o account for anything more

than the rents and profits actually colkcted, less the cost of collection arel any ternant s antharizal upon request by Moitzagee, to
make afl rental payments direct to the Mortzacoe. without lability to the Moteawor until nobfied to the contrary by the Mort2agee,

JI‘I(’ should said premises at the time of such default be occupiad by the Motaacor, the Mortzaree mey apply to the Judze of the
County Cout or to any Julge of the Court of Cornmon Heas who shoall e rosilont or prosiding in the connty afuresabl for the appoint.
ment of a receiver with authority to take possession of said premises ared ot cach rents arel profuts, apphing saidd rents, after p.1f~

¥

infkl‘hcl(ml of collection, to the mortzaie debt without Jiabdity ) wcount fur dmthing niore than the sents and profits actual
collected.

13. That the Mottgagee. at its oplion, may reqnire the Mortzagor to pay to the Mattzazee, on the first day of cach morth unti the
note secured hereby is Fully paid, the following sums in addition to the payments of principal and intarest provided in saild note: a sum
cqual 10 the premiums that will neat become due andd payable on policies of mortwaze gnaranty insurance (if applicahle), fire aned other

hazard insurance cosering the mortgazed propety. plis taves, and ave sments neat due on the mortzacad premises (all as estimated by
the Morteazee) less all sums already paid therefor. divided by the number of moniths to dhipse before one month prioe to the date when
such premims. tanes. and asscssinents will be due arul pavalde, such cims 8 be hedb Ly Morteasee to pay “i'? preminms, taves and
special assessments. Shonld these pasments caceed the ameunt of pavments actmally made by the Mortoacer for taves, assessments. or
insurance preminms, the evcess may be credited by the Mortzagee on sihsquent payments to be made by the Morteazor: af, houever,
<id sums shall be insufficient 1o make said payments when the same sh Al hecnime e and pasable, the Morteaeor shail pay to the
Mortgagee any ainotints recessay o mike up the deficiency. The Morteaene futher agrees that at the « vl of ten years from the date
hereof, Morteizee mav, at its opltion. apply for renewal of mortgaze granty or <imilar inserarce 1if apphicable) conering the halance
then remaining due on the morteaze debt, and the Morteagor. mav. at its option, pay the single premiom reaprired for the remaining
vears of the term or the Mottzagee may pay such preminm and add the same to the mortease et in which cxent the Mortzazor shall

repay to Mortzacee such preminm payment. with interest. at the rate spedified in <aid promiseny note in cpral monthly installments
over the remiining pasment penod.
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