A AR —— =

P r—"im T R R ¢ S S RS R E b e AT S SRS L

vt

P g

e 142 601

TOCETHER with all and singulare the rights, membéﬁ, hereditaments. and appurtenanees to the same belonging or in any wa{i
incident or appertaining, itcjuding all built-in stoves and refrigerators, heating. aiz comditioning, plumbing and clocttical fintures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attac bl conneatad or fittad in .;.ui' MALLCT,

3’ bein;lg the intention of the partics hereto that all such fiztures and equipment, other than household furniture, be cousiderad a part of
e realty.

TO HAVE AND TO HOLD all and singular the said premises un

‘The Mortgagor represents amd warrants that said Mosteagor is seized of the above deseribed premises in foe simple abisolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortiavor is fawfully emponered to won-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mottgaiey, its sucuessors and assigus,
from and against the Mortgagor and every person whomsoever Liwlully (laiming or to «lzin the same or auy past thereof.

to the Mortgagee, its sucuvssors and assivus forover.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidvnced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promioms, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loins or advances that may hereafter be made by the Mortzager to the Morteagor uneler
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; ad all sums so advaneed shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shull be pay alle at the
demand of the Mortgagee, unless othepwise provided in writing. _

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time awd in a company or
vompanies acceptable to the Mortgagee, and Mortgagor docs hereby assivn the policy or policies of insuratee to the Moiteagee and
agrees that all such policies shall be held by the Mostgagee should it so require and shall include loss payable (hases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thereof to the Mottgagee by registered mail: atd should the
Mortgagor at any time fail to keep said premises insured or fai) to pay the premiums for such insurance, then the Moetiagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuranee, with interest as
hereinabove provided. o

. 4. That the Mortgagor will keep all improvements upon the mortared premises in \,o-od repair, and should Mortgagor fail to oo
s, the Mortgayee may. at its option, enter upon said premises and male whatever replirs ate necessary and dharge the evpenses for such
repairs to the mortgage debt and collect the same under this mortgave, with interest as hereinabore providald.
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. 5. That the .\Iorlgaéﬁ;— may at any lime resjuire l}xexssu.mce and maintenance of insurance upon the Lfe of any purson obligated
under the indebtedness secured heteby in a sun sufficient to pay the mortxage debt. with the Mortgagee as buneficiziy, and if the
ﬁrimiums are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

ebt.

6. That Mortgayor agrees to pay all taves and other public assessments Tevied azainst the mortgaged premises on or_ before the
dize dates thereof and to exhibit the receipts therefor at the offices of the Murtyaxes imnraliately upon paynwent, arl should the Mort-
zagor fail to pay such tives and assessments when the same shall fall due, the Mortzagee may, at its opticn. pay the same asnd charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortzage secures a “construction foan™, the Mortgavor agrees that the principal amount of the imlel;tc«!r.(jss hereby
seeured shall be dishursed to the Mortgagor in periodic payments, as cotstintion progresses, in accordance with the terms and condi-

!i(.;u._s of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzagor wall pot further _(-m.tuhlx‘r the premises above described, without the prior consent of thke Moitzagee, and
should the Mosteayor so encumber such premises, the Morteagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect sail indebtedness.

9. That should the Mortgagor alicrate the mortgaged premises by Contract of Sale. Bond for Title, or Pecd of Conveyance, and
the within mortgaxe irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqquired to Nile with the Association an
application for an assumption of the moiizage indebtedress, piy the reasonable cost as reguirad hy the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on ihe said loan balance to the maxi-
sum rate per annum permitted 1o be chargad at that time by applicatde South Carolina aw, or a keser increase in interest rate as may
be determined by the Association. The Association will retify the Mortzazor or his purchaser of the rew intercst rate and monthly pay-
ments, ard will tail him a new passbook. Shonld the Mortgagor, or his Purchaser, fal to comply with the provisions of the within

paragraph, the Mortgagee, at its option. may dechre the indebtedness hereby stanred to be immediately due and payable and may
institute any pruceedings necessasy to collect said indebtedness.

10. That should the Mostgazor fail to make payments of principal and interest as duie on the promissory note and the same shall be
urpaid for a period of thitty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortzagee, of any stipulations set out in this mortizage, the Mortzazee. at its option. may write to the Mortgaror at his last known
address giving hin thirty (30) days in which to rectify the said defanlt and shoull the Mortzagor fal to sectify said defanlt within the
saidd thirty days. the Mortgavee, tay. at its eption, increase the interest rate on the loan Balatce for the remaining term of the Joan or
for a lesser term to the mavimum rate per annum permitted to be chargad at that time by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Assxiation. The monthly payients will be adjisted accordingly.

11 That should the Mertgagor fail to make pryments of ptin«:ﬁui atnd interest as e on the protissosy note and shotld any monthly
installment become past due for a peried in eveess of 13 days, the Mortzazee iy wollat a “late charge™, wot to exceed an amount

equal to five (57 ) per centum of any such past due jnstallment in order 1o corver the etsa expense incident to the handling of such
delirmuent payments. .

12. That the Mortgazor herehy assigns to the Mortgagce, its suci(ssors ared assigns. all the rents. issuzes, and profits accruing from
the moitzaged premises. retaining the tight to colled the ame so lonz as the Jdebt herely sevurel is rot in arrears of pavinent. but
should any part of the principal indebtedness, or interest, taves, or fire itsurance preminms, Le past due and unpaid, ﬂ“:‘ Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall Le unpied by a tenant or tenants. a
collect said rents and profits and apply the same to the irdeltedness herehy mur‘ui. without lialulity to account for anything more
than the rents and profits actually m‘f(‘(lﬁl. less the cost of collection. and any terant is antharized upon request Ly Mottgazee, to
make all rental pasyments direct to the Mortgagee. without liability to the Morteagor. unti]l netificsd to the contrary by the Mortgagee,
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Jirige of the Court of Commeon Fleas who shall be resilent or presiding in the conunty afore<aid for the appoint-

ment of a receiver with aithority to lake possession of said premises andd colledt wxch sents and profits, applying said cents, after par-
y

:S?l thcedcost of collection, to the mortgage debt without liability 1> acconnt for ansthing more than the rents arnl profits actual
e led.

13. That the Mortzagce. at its option, may renquire the Mortgagor to pay o the Morteacee, on the first day of each month until the
note secured hereby is fully paid, the following, sums in addition to the payments of principal aral interest provided in said note: a sum
eqqual to the premiums that will next become due and payable on polides of mortige muranty invirame tif applicable), fire and other
hazard insurance covering the mortzaged property. plus taxes. and assevments neat due on the mortgacal premises (all as estimated by
the Mortizagee) bess all sums already paid therefor. divided by the number of nwonths to elapee before one menth prior 1o the date when
snch premiums. taves. and assessments will be due and payable, such sums to L held by Mortezagee to pay ui«f preminms, taves and
special assessments. Shoukd these payments excead the amount of puments actinlly made by the Mosteacee for taves, assessments, or
insurance preminms, the excess may be credited by the \Morteagee on subavpent payments ta be made Ly the Mortzagor: if. however,
said sums shall be insufficient to make said payments when the same shall Tecome die and pasable. the Morteazoe shall pay to the
Morlgagee any amounts neces<ary to make up the deficiercy. The Morteavor further azrees that at the ek of ten years from the date
hereof. Mostgagee may, at its option. apply for renewal of mortgarze guaranty or cimilar insnrarce (if applicable} <onvering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its option. p.ay the sinele premivm revpuired for the remaining
vears of the {erm. or the Mortgazee my pay sich preminm and add the same to the morteace delt in which event the Morteacor shall

repay to Mortzazee such preminm payment. with interest. at the rate spexifiad in sl promiseony pote, in opal monthly installments
over the remaining payment penod.
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