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2. That, together with, and in addition to, the monathly puvments of prnincipal and interest payoble under the
terms of the note sccured hereby, he will pav to the Mortgagee. on the first day of ewch month until the said note
is fully paid, the following sums:

frt An amount suffnoient to provide the holder kereof with funds to pay the nead moripage mmsurance jremreT if this mnstre- '
~ent and the note secured hoereby sre insured, or o menthly charge dn heu of o =ortgagee insurence jeoemaunaf theyare
held by the Secorctary of Heusing and Urban Dovelopment, as folloa =g

Ay If and so leng as said note of cien dale and this instrument are ansured or ore tetnsured cnder the pravisiens of ihe
Nati:nal Housing Act, &@n arount sufficient to accun ulate in the kands of the holder wne (l‘) —-arth prier to1ts due
date the annual coflgdgc INSUIGNIC premium, i ordet to {‘-:O\'idt‘ such holder with funds to pay such premics 1o the
Seeretary of Housing and Urban Development porscant to the National Housieg Adl, o5 amended, andapplcable
Regulations thereunder; or :

1) If and so 1 ag os said note of vien date and this isstroment are held by the Secretary of Housing and  Urban De. : :
. s - : . . " E t
veloprent, @ monthly charge (n licu of a rmorlgage insurance premaus) whiweh shall te an an amount eqial 1o ene-
twelfth (1 123 of cne-halfl (3.} per centum of the average cutstanding balsance due a the note conputed wathest taliing
into account delinguencies or prepay—oenls; .
fh1 A sum egual to the ground rents, if any, next due. plus the premiv=s that will next become die and payvable on policies

4

of fire 5nd gther hazard insurance covering the mortpaged property, plas taxes and assessments next due on the mortgaged ! .
proporty (all 45 estimated by the .\!.jrt.:a.:ee) less all sums already paid therefor divided by the nu=ber of months toelapse ( ":
before  ne (10 =onth prive to the Jdate when sach greund rents, premaums, taxes, and assessments will Leceme delinguent, i ‘ -
such sums to boe held by Mortgagee in trust to pay sa3id ground rents, premans, taves, and special assessments; and : - -

oor Al pave e

- i
ety mentroned in the txvo preceding subsections of this paragrarh and all pav—ents ta be ~ade under the nate ‘
<tvured hereby ~hall Lo o lded o pether and the aparey

te wmsunt thereof shall be pard by the Mortpagor vach ronth 1w
single payment 13 be applied by the Mortpagee to the following stems 1n the crder sot forthe

(1p premaar: charges ender the voentract of Insurance with the Scceretary of Hoasimp and Urkan Desceloprent, or moathly t

charge Gin Iea of mrtgdge insurance premiumt as the case may beg 3

Iy taves, special assezs—ents, fire and ~ther hazard imsurance premiums, ¢

(I 1nterest on the note secured kerebn; and .
V) amoartization of the panaipal of sawd note,

Any defroren. v oin the amount of any sudh epyregate monthly paynent, shall, unless —ade pood by the Mortgagor prior 1o

ihe due date of the neat F:c‘i sy et gocnstitule an event! of default under this —ortgage. The Morntgagee may collect a ¢
LR LT e - '.. - * - e - - -

late charget ot el %vms '&c\ for cach dollar (§1) of each payment m—ore than Oifteen (153) days 1n arrcars to

s 1a handling delinguent payrents. .

3. 41 tne total of payments maie by the Mortgagor under (b} of paragraph 2 pteceeding shall exceed the amount of pay-
ments actually made by the Mortgazee for taxas or assessments of insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall te credited on subsaquent payments to be made by the Mortgagor, orf
refundad to the Mortgagor. If. however, the monthly payments made by the I1ortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance p{emiurﬁs. when t_he same shall tecome due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on ot before the date when payment of
such taxes. assessments, Of insifance premiums shali be dua. If at any time the Mort3a3or shall tender to the llortgagee, in
accordance with the provisions-of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit 1o the acvount of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and U;ban Development and any balance remaining in the funds accumulated under the provisions of {b} of paragraph
2 hereof. 1if there shall be a default under any of the provisions of this mottgage resulting in a public sale of the premises
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covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the i
commencement of such proceedings, or at the time the propetty is otherwise acquired, the balance then remaining in the funds :
accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the ’

note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke will pay ull taxes, assessments, water rates. and other governTealal or municipal charges, fines,
of impositions, for which provision has rot been rade hereinbeiore, and in default theteof the Mortgagee may pay
the sume, and that he w1l promptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make uny payrments provided for in this section or any other payrents for taxes, assessments, or the like, the
VMortgagee muy pay the same, snd ali sums 5o paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advante and shall be secured by this mortgage.

5. That he a1l keep the premises in as good order aad condition as they ate now and will not commit er per- ; ez
mit any waste thereof, reascnable wear und tear excepted.

6. That he will keep the improvements now existing or hereafter crected on the mortgaged property insured as ;
may be required from tire to time by the Mortgagee against less by fire and other hazards. casualties and contin- '
gencies in such armounts and for such penteds s may be requued by the Mortgagee and will pay ptomptly, when
due, any prermiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
snce sholl be cartied in companies approved by the Mortgagee and the policies and renewals thercof shail be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In cvent of loss Mongagor will give irrmediate notice by mail to the Mortgagee, who may make proof of
loss if not made proxptly by Mortgagor, and each insutance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee istead of 1o the Mortgagor and Morigagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rorlgage of other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secuted

hereby. all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to ;
the purchaser or grantee.
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7. That he hereby assigas all the rents, issues, and ptofits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this iastrucment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as seceiver, shall apply the residue of the
tents, issues. and profits. toward the payrment of the debt secured hereby.

8. That if the premises, of aay part theteof, be condenned under any power of eminent domain, ar acquired for {
a public use, the damages, proceeds, and the consideration for such acquisitian, to the extent of the fqll amount of
indebtedness upon this mortgage, and the note secured heteby recaining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- l l
cured kereby, whether due or not.
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