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Uxtroay Covexants. Borruwer and Lender covemant and agree as follas:

1. Pavaexnt of Prixarpar asp INterest. Borrower shall promptly pay when due the principal of and intcrest en the in- \
. debtadness evidenced by the Note, prepayment and lize charges as provided in the Nete, and the principa]l ¢f and interat on any :
5 R
Future Advances securid by this Manrgage.

2. Fuxps roR Taxes AND INsurance. Subixt o applicatle Lw <1 to 2 written wiiver by Lender, Borrower shall ray .

Lender cn the day monthly installments of pﬂnupal and interer 2re payible under the Note, untid the Nete is poid in full. a sum ( I
{herein "Funds”) equal 1o cnetwelfth of the yearly taves and asessments which may atain pricrity over this Maurtgage, and ground {
rents on the Property, if any, plus cne nwelfth of yeary premium installments for hazard insurance, plus cnetwelfth of yearly pre-

mium insallments for mottgage insurance, if any, all as ressenably estimated initially and from time to time by Lender cn the hasis
of assessments and bills and reasonable estimates thereof.

q

The Funds <hall be beld in an instiiuticn the Le;\&m or accvunts of which are insored or gunnxed by a Federa] or suate
agency (including Lender if Lender is such an insitution?

Lerder chall apply !h-. funds to pav ald nives, awesaments, insurince
premiums and ground rents.

Lender may not charge for so he .dsng and applying the Funds, analyzing id 2ccount, «r \enfnrg and
unpﬂmg said assessments and bills, unless Lender puys Borrower interest on the Fends and .q’*p]“.lb‘ law permits Lender to make

A
such 3 charge. Borrewer and lender may ageee in writing 3t the time of executin of this Mirtgage that interest en the Funds shall be B ’ Y
paid 1o Borrower, and unless such agreement is made oz applicable Liw requires such intcrest t> be paid, Lender duall not be revuired ;
to pay Borrower ooy interst of eamings on the Funds. Lender shall give to Borroner, withur chirge, an annual aceunting «f the .t )
Funds showing credits and debits to the Funds and the purpse for which each debit ts the Funds was male. Tte Funds are pledged :

2s additi. na] seurity For the sums secured by this Megge.

. H
If the amount of the Funds held by Lender, t gether with the futuze monthly installments of Funds payable pric © the °

due dites of taxes, assenments, imurance premiums and groord roets shall eaceald the ameunt roquired o pay aid tives, asess

R, inurance premiums snd ground rents as tl'e\ fall due. such excess shall tel ot B rrower’s option, eitha pr mptly repaid 1o )

Burrower o credited v Borsower on e nthly invallmenss of Fued.. If the amount of the Funds keld by Lender shall oot be T

suffcient to pay v, asements, insunance pamums and gr urd rent s they fall due, Borr wer shall poy to lender any amount

necessary o make up the defciency within 36 dars 1 m the date notice s maiked by Lender 1o Borrowar rogueting paditent theeend.
Up.n p.nrr-.m in full of all cums woured by thiv Moo

c2ie. Lender <hall promptiy tefund 1o Borrcwer any Funds held by
Lender. If under panagraph 18 heref the Propern i « i

;
vt the Propanty is cthamiise acquited by Lender, Lender <hall apply, '
£ Liter than immediatedy prior © the sale of the Propenty o0 10v scquisitin by Lender, any Funds kel by Lender at the time of
spplication as 2 credit againa the sums socured by this Moo
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3. Arriicamion oF Pavmests. Unles applicable Lin praides crherwice. 2l pavments received by Lender under the Noge

and paragraphs 1 and 2 hereod shall be applied by Lender finst in ravment of amvunts payable 1o Lender by Barrower under paragraph 2
Bero f; then o interest pavable ¢n the Note, then o the pein

e oot

wipal of the N te. ard then to interest and principal on any Future Advances.

1. Cuarces; Liixs, Borrowar shell pay all wavess avesomentss and vthar charges, Bres. and impesitions attribunalle to l}“_-

Pr. perty which may atain 2 priczity over this Mosncsce, and koch M pavments we ground renty, if any, in the marper pravided
under paragraph 2 haed orn if nor pedd in sach munnar, by Bt '.u'r zmlir.v, pur wnt, “h—q -.!m.. directly the p_“-.:e therouf.
B rrower shall peomptly furnish to Lender all Nedices of o
pament directly, Borrower shall promptly furnish 1 l,(ndv.r recuipss avidending smh ru)n:cms. B,rru“tr shall pu-mptl} di~charge

any lien which has pricgity cver this Murrzage: provided. that B rower shall not be requiral o discharge 2ny such lien o bng as

Eosrower shall agree in writing 1o the pament of the oMligati n wcured by such Lien in 2 manner scceptable 1o Lender. of shall in *
geod faith contest such Een by, «r defend enforcement of such Yen in. lews] prucecdings which (perte to prevent the enforcement i
«f the Pen or forfeiture of the Property o any part thereod. ‘

5. Hazarp Issurasce. Barrower shall keep the improvemenis now existing o1 hereafter erected on the Property insured
against bss by hire, hazards included within the term “entended coversge.” and such cther hazards as Lender may require and in such
amcunts and for such perids as Lender may require. provided. that Lender shall ot requirs that the arount of such coverage exceed
thit amunt of coverzge required o pay the sums woured by thiv M argage.

The insurance carrier providing the inwrarce <hall be chren by Borroases

sublect 1o appr.val by Lender; provided, that such
approval dhall not be unress.nably withkeld. All premiums on irsurance pelicies
PFE Y P P

shall te paid in the manner provided under pars-
wraph 2 hereof or, of por paid in such manna, by Boaraver muking paviment, when due, directly to the insurance cardier.

All insurance policies and renewals therecf <hall te in frm acceptable to Lender and shail include a standand moatgage
clausc in favor of and in fam acceptable 1o Lender. Lender shall have the right 5 hald the poliies and renewals thereof, ard
Botrower shall prompely fumish to Lender all renenal notices and all receipts of paid premiums. In the event of by, Boarower shall
give prompt notice to the insurance carrier and Lender. Landear way moke prof of s if nut made promptly by Borrower.

Unless Lender and Borroner othermise agree in writing, irsurance proacads shall be applied 15 restoration of repuic of the
Propenty damaged, provided such retoration o repair is eoonomically feasible and the sccurity of this Montgage is ot thereby
impaired. Il such restoration or repair is oot econumically feasible or if the wyurity of this Murtgege weuld be impaired, the inwur-
ance proceeds shall be appled 1o the sums sccured by this Mogage, with the oveess. if any, paid 1o Borrower. M the Proparts 4
is atand-ned Ly Borroner, or if Botroser fails to resperd t) Lerder within 30 days from the dite netice is mailed by Lender 15 :
Borrower that the inurance camier offers to witle a chaim fr irsurance berefite, Lender is authorized to colkect and apply the insur-
arke pricends at Lender’s option either o restoration cr repair <f the Property or 1o the sums secuted by this Morigage.

Unless Lender and Borrower othermise 2gice in writing. any such applicatin of pr<ecds 10 principal shall oot extend or
p stpone the due date of the monthly indallments referred 1+ in paragraphs | and 2 heref o chinge the ameunt of such installments.

1§ under paragraph 18 hereof the Property is acquired by Lender. all right, tide and interest of Borroner in and 10 any insuun(e . N
policies and in and 19 the proceeds theref resulting from damage 1 the Propenty prior 1o the sale or acquisition shall pass to Lende
to the extent of the sums sccured by this Maortgage immedistedy price t such sale or acquisitin.

6. PRESERVATION AND \lu\n\\_\cz oF ProzEary; L Easiiionns; (O\mm\iuus, Prassio Usir Dmuorut\n- Poiromer

shall keep the Peopenty in gred repair and shall n.t commit Watte «f permit impainment of deterration of the Property ard shall
comply with the previsions of any leace if this Mongage is on a lcasebedd. [If this M-rtgage is <0 a unit in a2 condominium ¢r a
plinrned unit develpment, Borrower shall perform 21l of Borrowa’s oblxgau--n under the decliration or covenants creating of g.vemn-
ing the cond-minjum of plinned unit development, the by-laws and regulatins of the cendeminium or plinned unit devek pment, =
and constituent decuments. If 2 condominium o planned unit development rider is eaccuted b} Botrcaver and recorded together

with this Mortgage, the cuvenants and agreements of such rider shall be incorporated into and shall amend and supplement the con-

enants and agreements of this Mangage as if the rider were a pant hereod.
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7. Provecmios of Lexpir's Szcurity. I Buroner fails 10 perform the oovenants and agreements contsined in this Mertgage, '
- - - - - - . - - - - - - " .
vt i any actien o procecking is commenced which materally affects Lender’s intcrest in the Propenty, including. but ret limited ¢, J ! E
eminent domain, insohency, ode enforcement, ot arangements «r proceadings invohing a bunkrupt or Jdecedent, then Lender at il
Lender’s epti n, upn notice 9 Borrower, may make such appearances, disbune such cums and take such action as is necevany el
. pre it Bender’s interent, including, but not limited o, dishurement of reavnable atvaney’s fees and entry upin the Proponty o H 2‘;
1 make crepaics. I Lender required mostgige insurance as 2 conditi n of making the kan securad by this Meontgage, Boaraa shall i
. psy the premiums requited o maintain such insurance in «Hect until such time as the requitement for cuch insurance terminascs —
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