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2. That, together with, and in addition to, the monthly payments of principal wnd interest payable under the

terms of the note secured hereby, ke will pay to the Mortgugee, on tie first day of cuch month until the said note
is fully paid, the following sums:

{2} An ‘:n.'.'.-‘--..ml suffictent to provide the holder hoteof with funds to pay the next Sorfpage nsanee premius 1f thas mnstro-
ment and the aste secured herely are insured, or a monthly charge (in Ticu of a mortyapy asurance fgremium if they are
keld by the Secretary of Housing and Urban Develepment, as follom s:

(1) If and so long as said note of even date and this instrument are insured or sre reinsured under the provisicons of the
Nativnal Housing Atl, an amcunt sufficient to accumulate in the hands of the holder cne (1) month gprior {0 1its due
date the annual mortgage insutance premium, in ordes to provide such holder wath funds 1o pay such remium to the
Secretary of Heusing and Usban DevelepToent pursuant to the Nsticnal Housing Act, as amended, andapplicable
Regulations thereunder; or

() If and so lung as said note of even date and this isstrument sre held by the Secretary of Heusing and Urtan De-
veloprent, a monthly charge un heu of & mortgage insurance presmiem) which shall be in an amount eg:eal to cne-

taelfth (1,12) of cne-half (3:) per centum of the average cutstanding balance due oa the note computed withoeut taking

into account delinquencies or prepaymenls,;

(L) A sum equal to the ground rents, iof any, next Jue, plus the premiums that will next beceme due and payable on policies
of fite and other hazard insurance covering the moartgaged property, plus taxes and assessments next due on ihe mertgaged
property (all as estimated by the Mortgagzee) tess all suws already paid therefor divided by the number of coaths to e!a[;se
Lefore wne (1) month prior to the date when such ground reats, premiams, tanes, and assessTents will become Jelingue at,
such suns to be held by .\!?r:gagei- in trust to pay said greuad rents, premiusms, taxes, and spircial assessmonts; and

fe 1 ARl payronts meatizned in the 1o greceding subsecticns of this paragraph and all pay=ents 1o be made uader the note
secured hereby shall be added together and the agoresate amiunt thereof shall Lo paid by the M

single pajyrent to be applied by the Martgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban
charge (in licu of martgage insurance premium), as the case may by
1) taxes, special assessmonts, fire and other kazard insurance premiues,
{1} interest cn the nate sccured hereby; and

- L\-} V) a=cntization of the principal of said note.

™
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tartpagsor vach month 10 a

Developrent, or monthly

~ Any deficiency in the amount of any such aggregate ronthly payrmon?, shall, valess made good by the Mortgagor prior to

\ the due date of the next 5uch£§‘é: nt, -;{z;litutc: an event of default undor this mortgage. The Mortgagee =may collect a
_/2\"5()- “late charge' not to exveed Jhits ¢ for each dollar (81) of each pavrent more than fifteen {13) days in arrears to
AN cover the extra capense nvoived in handlisg delingzeast payrents. .

3. 11 tne to1al of payments made by the tlortgagor under (b) of parajraph 2 preceeding shall excesd the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be ctedited on subsaquent paymeats to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Hortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payab‘.e, then the
Mostgagor shall pay to the Mortgazee any amount necessary (o make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Morigagee, in
accordarce with the provisions f the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortpagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor 2ll payments made
under the ptovisions of (a) of parajraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 heteof. If there shall be a default under any of the provisions of this mortgage r_esuhing_in a public sale of the premises
covered hereby, or if the propesty is otherwise acquired after defauli, the lortgagee shall appiy. at the time of thé
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments, water rates. and other governmental or municipal chasges, fines,
ot impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, of the like, the
Mortgagee may pay the same, and ;:“ sums $0 paid shall beat intetest at the zate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good otder and condition as they ate now and will not commit or per-

mil any waste thereof, reasonable wear und tear excepted.

6. That he will keep the improverents now existing or heteafter erected on the rortgaged propetly insured as
may be required from time to tire by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such wmounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mostgagor, and each insurance company concermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgapor and Mortgagee jointly, and the
insurance proceeds, or any patt ikereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness heteby secured or to the restotation or tepair of the propeity damaged. In cvent of foreclosute of
this mortgage or other transfer of title to the Morigaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchases ot grantec.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fauit hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the
rents, issues, and profits, toward the payirent of the debt secured hereby.

§. That if the premises, or any parl thereof, be condemned under any powet of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secuted hereby reaaining unpaic, are hetchy assigned by the Morttgagor

to the Morigagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-

cured heteby, whether due or not.
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